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THIS A&r.eement of J.ierger, made this 25th day of Feti~· ~lUI" 

and between ~SRAL URANIUM CORPORATION, a Utah corporation er 

called •Federal•),/UTIDA URANIUM COMPANY, INC., an Idaho corporation (here­

inafter called •utida•),/INTERSTAT~ URANiill11 INC., a Utah corporation 

(hereinafter called •Interstate•), ~wESTERN STATES URANIUM, INC., a Utah 

corporation (hereinafter called "Western"), /MOWELL MINI NO COMPANY, a Utah 

corporation (hereinafter called "Howell•), JKENTUCKY-UTAH MINING COMPANY, a 

Utah corporation (hereinafter called "Kentucky-Utah"), iANTA l"E UNANIUM 

cor-'lPANY, a Utah corporation (hereinafter called "Santa Fe"), (u. & I • 

URANIUM CORPORATION, an Idaho coJ"Poration (hereinafter called "U. & I"), 
ii 
~FOURTEEN GROUP, INC., a New Mexico corporation (hereinafter called 

J 
"Fourteen Group"), URANIUM PROSPECTORS, INC., a Nevada corporation (hereinafter 

called •Prospectors•), and FEDERAL URANIUM CORPORATION, a Nevada corporation 

(hereinafter called "Fede~ Nevada•), all of which corporations are 

hereinafter sometimes called the •constituent Corporations•, and Federal 

Nevada being sometimes hereinafter called the •surviving Corporation"& 

W I T N E S S E T H : 

WHEREAS Federal represents that it filed its Articles of Incorporation 

in the Office of the Secretary of State of Utah on December 311 1953 and 

filed a copy thereof, certified b7 said Secretary of State, in the Office of 

the County Clerk of the County of Salt Lake on Dececher 31, 19531 and is a 

corporation duly organized and validly existing under the laws of the State 

of Utah, having an authorized capital of e,ooo,ooo shares of common atoc~, 

par value 25j per share, of which there are outstan.4in~ 41 8221 040 of such 

shares or the equivalent thereof, said stock being its only stock and said 

numbers of shares being the total number of its authorized, and issued, 

shares, respectivelya and 

wHEREAs Utida represents that it filed its Articles of Incorporation 

in the Office of the Secretary of State of Idaho on April 16, 19541 and filed 

a copy thereof, certified by said Secretary of State, in the Office of the 

County Clerk of the County of Bannock on April 17, 1954, and is a corporation 

cluly orga:nized and validly existing under the laws of the State of Idaho, 
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havina an authorised capital of 10,000,000 aharea of caaon atock, par value 

lj per ahare, of which there are outatand.in& 81 9721 333 of auch aharea, aaid 

atock being ita only atock and said nmnben of abarea bein& the total nuaber 

of ita authorised, &Dd iaaued abares, respectivelya and 

WHEREAS Intentate repreaenta that it filed ita Articles of Incorporation 

in the Office of the Secretary of State of Utah on June 2, 1954, and filed 

a copy thereof, certified by said Secretary of State, in the Office of the 

County Clerk of the Count7 of Salt l.ake on june 2, 1954, and ia a corporation 

duly organised and validly existing under the laws of the State of Utah, 

having an authorised capital of 251 000,000 shares of CQIIIIDOJl 1tock, par value 

lJ per share, of which there are outstanding 14,0521 000 of such sbarea, said 

stock being its only stock and said numbers of shares being the total number 

of its authorized, and isaued, shares, respectively; and 

WHEREAS Western represents that it filed its Articles of Incorporation 

in the Office of the Secretary of State of \tJtah on June 13, 1954, and_ filed 

a copy thereof, certified by said Secretary of State, in the Office of the 

County Clerk of the County of salt Lake on june 13, 19541 and is a corporation 

duly organized and validly a!Xisting under the laws of the State of Utah, having 

an authorised capital of 10,000,000 shares of common stock, par value lj per 

share, non-assessable, of which there are outstanding 6,209,000 of su·ch shares 

(of which 300,000 shares are held by Howell), said stock being its only stock 

and said numbers of slllares being the total number of its authorized, and issued, 

shares, respectively' and 

\:JHEru:.AS Howell represents that it filed its Articles of Incorporation 

in the Office of the Secretary of State of Utah on November 1, 1910, and 

filed a copy thereof, certified by said Secretary of State, in the Office of 

the County Clerk of the County of Salt Lake on November 1, 1910, and is a 

corporation duly organized and validly existing under the laws of the State of 

Utah, having an authorized capital of J,ooo,ooo shares of cOlriilon stock, par value 

sj per share, assessable, of which there are outstanding 1 1 800,000 of such 

shaT0s, said stock being its only stock and said numbers of shares being the 

total n~er of its authorized, and issued, shares, respectively; and 

tfflEREAS Kentucky-Utah represents that it filed its Articles of Incor- · 
J_. 
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poration in tho Office of the Secretary of State of Utah an june 22, 192S, and 

filed a copy thereof, certified by said Secretary of State, in the Office of 

the County Clerk of the County of Salt Lake on June 22, 192S, and is a corporation 

duly organized and validly existing under the laws of the State of Utah, having 

an authorized capital of 2,soo,ooo shares of common stock, par value lOj per share, 

assessable, of which there are outstanding 2,491,770 of such shares, said stock 

boing its only stock and said numbers of shares being the total number of ita 

authorized, and issued, shares, respectivelya and 

~ Santa I<'e represents that it filed its Articles of Incorporation. 

in' the Office of the Secretary of State of Utah on May 19, 1954, and filed a 

copy thereof, certified by said Secretary of State, in the Office of the County 

Clerk of the County of Salt Lake on May 191 19541 and is a corporation duly 

organized and validly 0Xisting under the laws of the State of Utah, having an 

authorized capital of 61 0001000 shares of common stock, par value sj per sha~, 

non-aosessable, of which there are outstanding 31 016,250 of such shares, said 

stock being it.s only stock and said numbers of shares being the total nt10ber 

of its authorized, and issued, shares, respectively; and 

t~ u. &. I. represents that it filed its Articles of Incorporation 

in the Office of tho Secretary of State of Idaho on March 24, 19541 and filed a 

copy the~of, certified by said Secreta~ of State, in the Office of the County 

Clerk of the County of Shoshone on March 26, 1954, and is a corporation duly 

organized and validly existing under the laws of the State of Idaho, having an 

authorized capital of 10,000,000 shares of common stock, pa~ value lOj per sharo 

of which there are outstanding 81 000;000 of such shares, said stock being ito 

only stock and said numbers of shares bciDB tbc total number of its authorized, 

and issued, shares, respectively; and 

t/HEREAS Fourteen Group represents that it filecl its Certificate of 

Incorporation in the Office of the State Corporation Commission of Nov Hoxico 

oa December 27, 1954 and filed a copy thereof, certified by the Secretary of sai~ 

State Corporation Commission, in the Office of tho County Clerk of the County of 

Bernalillo, on December 31, 19541 and is a corporation duly organized and validly 

existing under and by virtue of Chapter 54 of Statutes Annotated 1941 of the 

State of New Nexico, having an authorized capital of 1,000,000 shares of common 
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stock, par ftl.ue $1 per sbare, of vbich there are outstanding 60,000 of such 

' -

abarea, aaid atock being ita only stock and aaid numbera of shares being the total 

number of its authorised, and iaaued, shares, respectively, the principal office 

of l&id .Fourteen Group being located at 211 Central West, Albuquerque, Bernalillo 

County, New Mexico, and Melvin D. Rueckhaus being the qent therein upon whom 

procese againat said Fourteen Group may be served within New :.1e:xico; and 

\fflE.REAS Proapectors repreaents that it filed its Articles of Incorporation 

in the Office of the Secretary. of State of Nevada on jallU&ry 26, 1955, and filed 

a copy thereof, certified by said Secretary of State, in the Offlco of the County 

Clerk of t.he County of Washoe on january 31, 19551 and is a corporation duly 

organised and validly existing under the laws of the State of Nevada, having an 

authorized capital of 1,000,000 shares of co~on stock, par value 25~ per share, 

non-assessable, of vhich there are outstanding 674,322 of such shares, said 

stock being its only stock and said numbers of shares being the total number of 

its authorized, and issued, shares, respectively; and 

WHEREAS Federal Nevada represents that it filed its Certificate of 

Incorporation in the Office of the Secretary of State of Nevada on januar,y 4, 

19551 and filed a copy thereof, certified by said Secretary of State, in the 

Office of the County Clerk of the County of tiashoe on january 101 19551 and 

is a corporation duly organi~ed and validly axisting under the laws of the 

State of Nevada, having an authaized capital of 7,5001 000 shares of common stock, 

par value 50~ per share, of which there are outstanding 11 000 of such shares 

{said 1,000 shares being hald by Federal),. said stock being its only stock and 

said numbers of shaNS being the total number of its authorized, ud issued, 

shares, respectivelys and 

t~ Federal represents that to the best of its info~tion and belief 

it bas good and valid title, except as against the United States of America, 

in and to the unpatented mining claims, the interests in unpatented mining claims, 

in aineral leases, in overriding royalties, in capital stock, in personal 

property and other property, all as more particularly set forth. in Exhibit "A" 

annexed her0to and fully made a part hereof, subject, however, as in said Exhibit 

"A" set forth; and 
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W'HE.REAS Utida represents that to the best of its information and 

belief it has good and valid title, except as against the United States of 

America, in and to the unpatented mining claims 1 the interests in un­

patented mining claims, in mineral leases, in overriding royalties, in 

personal property and other property, all as more particularly set forth in 

Exhibit "3" annexed hereto and fully made a part hereof, subject, however, as 

in said Exhibit "B" set forth; and 

tffl.ENEAS Interstate represents that to tho best of its infon:nation and 

belief it has ~ood and valid title, except as against the United States of 

America, in and to the wtpatented mining claims, the interests in Wlpatentedl 

mining claims, in mineral leases, in overriding royalties, in personal property 

and other property, all as more particularly set forth in Exhibit "C" annexed 

hereto and fully made a part hereof, subject, however, as in said Exhibit "C" 
set forth; and 

tVHEREAS Western represents that to the best of its information and 

belief it bas good and valid title, except as against the United States of 

America, in and to the Wlp&tented mining claims, the illterests in unpatented 

mining claims, in mineral leases, in overriding royalties, in personal property 

and othGr property, all as more particularly set fortll in £xhi.bit "D" 

aru10Xed hereto and fully made a part hereof, subject, however, as in said 

Exhibit "D" set fortha and 

~ Howell x~presents that to the best of its information and beli~f 

it has good and valid title, except as against the United States of America, 

in and to tho unpatented ruining claims, the interests in unpatented mining 

claims, in mineral leases, in overriding royalties, in personal property arrid 

other property, all as-~re particularly set forth in Exhibit ngn anaexcd 

hereto and fully made a part hereof, subject, however, as in said Exhibit 

"E" set fortha and 

WHEREAS Kentucky-Utah represents that to the best of its inforfi&tion 

and belief 1 it has good and valid title in and to the patented mining claims 

as listed on Exhibit "F" attached hereto and fully made a part hereof, subject, 

however, as in said Exhibit nyw set forth, and good and valid title, except 

as against the United States of America, in and to the unpatented mining 
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cl&iu, interests in anpatented mtntn1 claim, llineral leases, royalties, 

overriding royalties, capital stock of other corporatiollf, personal property 

and other property, all as more particularly set forth in aaid Ezhibit "F", 
subject, however u in said Exhibit "F" set fortha ud 

WHElUaS u. & I. represents that to the best of its infonnation and 

belief it baa &ood and valid title, except as against the United States of 

America, in and to the unpatented mining claims! the interests in unpatented 

mining claima, in mineral leases, in overriding royalties, in personal property 

and other property, all as more particularly set forth in Exhibit "G" annexed 

hereto and fully made a part hereof, subject, however, as in said Exhibit 

•G• set fortha and 

WHEREAS Fourteen Group represents that to the best of its information 

and belief it bas good and valid title, except as a3&1nst the United States of 

America, in and to the unpatented mining claims, the interests in unpatented 

ml1li.ng claims, in mineral leases, in overliiing royalties, in personal property 

and other property, all as more particularly set forth in Exhibit "ll¥1 annexed 

hereto and fully made a part hereof, subject, however, as in said Exhibit "H" 

set fortha and 

~HEREAS Prospectors represents that to the best of its information and 

belief it has good and valid title, except as against the United States ~f 

America, in and to the unpatented mining claims, the interests in unpatented 

mining claiL1s, in mineral leases, in overriding royalties, in personal 

property and other property, all as more particularly set forth in Exhibit "I'' 

ann~xed. hereto and fully made a part hereof, subject, however, as in said Exhibit 

"I" set forth; and 

VHEHEAS Santa Fe represents that to the best of its information and 

belief it has good and valid title, except as against the United States of 

America, in and to the unpatented mining claims, the interests in unpatented 

mining claims, in mineral leases, in overriding royalties, in personal property 

and other proper-ty 1 all as more particularly set forth in Exhi.bi t n J" annexed 

hereto and fully made a part hereof 1 subject, however, as in said Exhibit "J" 

oet :forth; and 

Wli~1UW Federal represents that as of the date hereof it has cash in 
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excess of $50,000.00, ~1ich sum is sufficient to pay and discharse all its 

outstanding liabilities, other than outstanding royalty interosts covering the 

interests in mining claims and interests in ~ncral leases owned by federal and 

described in Exhibit "A", and to leave a net balance of not loss than $45,000.001 

and 

t:fHEltEAS Utida represents that as of th.e date hereof it has cash in excess 

of $3o,ooo.oo, which sun1 is sufficient to pay and discharge all its outstanding 

liabilities otheir than outstanding royalty interests covering interests in 

mining claims and interests in mineral leases owned by Utida and described itll. 

~ibit "D", and to leave a net balance of not less than $10,000.00; and 

I:JHEN&\5 Ir1tcrstate represents that as of the date hereof it has cash in 

excess of $126,640.00 which sut1 is sufficient to pay and discharge all its 

outst~1ding liabilities, other than outstanding roy~lty interests covering 

interests in ruining claims a.nd interests in mineral leases owned by Interstate 

and described in Exhibit "C", anc to leave a net balance of not less tbrul 

$126,b~O.OO; and 

\vlit;llliAS \iestern represents that as of the date hereof it has cash in 

excess of $33 1 000.00, which sum is sufficient to pay and discharge all its 

outstanding liabilities, other than outstanding royalty interests covering interests 

in mining claims and lnterests in mineral leases owned by \'lestem and d.escribeci 

in Exhibit "D", rutd to leave a net balance of not less than $33,000.00; and 

\ffift;fJ:A.S !lowell represents that as of the date hereof it has cash and other 

assets which may be liquidated in excess of $4s,ooo.oo, which sum is sufficient 

to pay Wld discharge all its outstanding liabilities, other than outs~ding 

royalty interests covering interests in mining claims and intex~sts in mineral 

leases owned by !lowell and described in ~ibit "E", and to leave a net balance 

of not less than $38,000o00; and 

1vtu:.;rE.AS {~entucky-Utah represents that as of the date hereof it has cash 

in ~xcess of $20,000.00, which sum is sufficient to pay and discharge oll its 

o~ttstanding current bills and to leave a net balance of not less than 

$~5,000.00; and 

\;lHEPJi:A.'i Kentucky-Utah represents that as of the date hereof its only 

liabilities, other than current bills, are as followss 
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(a) Kentucky-Utah ia the buyer under two aeparate agreements covering 

the purehase by Kentucky--Utah from various individuals of the entire outstanding 

capital stock of Plateau Mining Company (Colorado)--1601 000 shares at a price 

of $5.00 per share, or $8001 000.00. One agreen:ent covers 110,000 shares, all 

held in escrow by First National Bank at Grand junction, and there is still 

due on this block of stock $222,500 payable on or before july 10, 1955. 

The other agreement applies to 501 000 shax~s, also in escrow at the above 

bank, with balance of $1101 092.50 payabl0 by August 10, 1955. 

{b) On or before June 15, 19551 Kentucky-Utah is obligated to deliver untto 

Unutiuc Enterprises, Inc. 71 500 sr~res of the Sux~iving Corporation, if and 

in the event, !Centucky-Utah is merged into the Surviving Corporation. 

{c) On dGWUtd of David !\. Abbott, i\entucky-Utah is obligated. to deposit 

$3,000 in escrow, to be held in escro~ w1til the said Dav~d h. Abbott has 

acquired legal record title to an undiYided twenty-five per cent interest 

in the south B/15 of the Fault Clain, Sllll juan County, Utah, and whtln said 

interest has been established said ~3 1000 is to be paid over to }.lr. Abbotte 

.In addition tnereto, Keittucky-Utah is obligated on demand of David R. Abbott 

to pay up to an additional $5 1 000 iu escrow, tthich swn is to be paid at the 

rate of five per cent of the gro:.~s proceeds fJrOm the sale of all ore mined 

fro.til said south e/l5th of the Fault Claim. Said sums so paid shall be held 

in cscr<W Wltil the said .Oavid n. Abbott has established legal and record title 

to 25;j of said Fault Claim and at that time said money shall be pa.ici over to lin. 

(d) A contingent liability of ~·7,000 payable to!.. h. 'l-1eeks. Said 

llmOWlt represents part of the purchase price of the Leslie, Larrj" and Ph;!lps 

group in the Gateway l·.ii.ning District, ColoraJo, and is payable out of the 

proceeds from the sale or operation of said claims or the leasing of said 

claims. At the present time, Kentucky-Utah is being sued in the TW.rd Judicial 

Court, Sc!llt Lake City, Utah by Hr. iveeks, it being his contention that the 

$7,000 accrued as a firm obligation on I·"£rcll 24, 1951 due to :\entucky-Utah 

having leased said claims on that date to ~. Y. Guthrie, Adam K. Grafe and 

Thomas J. Hate, predecessors in interest of Sabre Unwiuru Corp. 1 the present 

assignee of said lease. Since -the acquisition of said claims by Kentucky-Utah; 
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there baa been. no pll"CMluction or ro,.U.tiee from a&id cl.aimaJ and 

WlflmF..AS u. & I. represents that u of the date hereof it baa no 

outstanding liabilities, other than outatandtng royalty intereata covering 

intereata in mini~ cl&illlll and interest• in mineral lease• owned by U • & I • 

and deseribed in EKhibit •a-a and 

WHEREAS Fourteen Group represents that as of the date hereof it 

has no outstanding liablliti.es~ other than outatandiu.g royalty interests 

covering interests in minin$ claims and interests in mineral leases 

owned by fourteen Group and described in ~bit "H"; and 

t/HEREAS Prospectors represents that as of the date hereof it bas no 

outstanding liabilJ.ties, other than outstanding royalty interests covering 

interests in uiniug claims ancl intcre&ts Jn .mirieral leases owned by Prospectors 

and duscribed in lWU.bit "I"; and 

WHEREAS santa Fe represents that as of the date hereof it has no 

outstanding liabilities, other than outstanding royalty intereats covering 

interests in milling claiias and interests in mineral leases owned by Santa 

fe and described in Exhibit "J"; and 

~~ federal Nevada r0presents tbat as of tho date hereof it has no 

outstanding liabilities; and 

WHEREAS the Board of Directors of each of the Constituent Corporatiana, 

iim considerat:Ion of the mutual agreements of said Corporationa set forth 

herein, deem it advisable and generally to the welfare of said CorporationM 

and their respective stockholders that Federal, Utida, Interstate, 1-lesteru1 

Howell, Kentucky-Utah, U. 6t I., rourteen. Group, Prospectors and Santa fe be 

oorged into Federal Nevada, under and pursuant to the tenns and conditions 

hcareinafter set forth, the corporate existence of Federal I\cvada to be con-

tinued under and pursuant to the lava of the State of Nevada and to be govemed 
~-

by the laws of the State of Nevada; 

NOW, THElliD'ORE, each of the Constituent Corporations, by an<i betwe~n 

their respective Boards of Directors, in consideration of the premises and 

of the agreements, promises, covenants, g~ts and provisions herein contained, 

b&ve agreed and do hereby aaree with each other, subject to the adoption of 
1] 
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thia A&nellel\t of Merser br the reapectin. stockholders of each of aaid 

COIJ)Or&tiolll, and aubject to the condition• hereinafter set forth, that 

federal Nevada merge into itaelf ii'ederal, Utida, Interstate, Western, 

Howell, Ketttuck,.-Utalll, u. & I., Fourteen Group, Prospecton and Santa Fe, 

and likeviae that federal, Utida, Interatate, Weatem, Howell, Kentucky-Utah, 

U. & 1., Fourteen Group, Proapectors and Santa Fe be merged into Federal 

Nevada, purauant to the appropriate laws and statu•es of the Stateo of Utah, 

Idah.c, New M~co aDd Nevada·, the COJl)Or&te existence of I•'ederal Nevada to 

be continued Wlder the n&ii-.e of "Federal Uraniun Col"J)Oration", and. tbat 

thereafter the individual identities of Fcd.eral, Utida, Interstate, \iestem, 

t~owell, Kc."ltuck;y-Utah, u. & I., fourteen Group, Prospectors and Santa fe, 

sUall cease, and to that end, subject as aforesaid, each of the Constituent 

Corporations hereby qrees upon and prescr.ibcs the tem.s and conditions of 

sai<.l norgcr and of c&rryi.ng tho same into effect, and the nanner and basis of 

causing ~he shares of each of the Constituent Corporations to constitute 

or be converted. into shares of the Sm~ vin.g Corporation, as follows a 

1. Federal Nevada hereby merges into itself Federal, Utid.a, Interstate, 

Uestornt Howell, r;centucky-Utah1 U. & I., Fourteen Group, Prospectors and 

Santa Fe and likewise l'eCleral, Utid.a1 Interstate, Hestern1 Howell, Kentucky­

Utnh, u. ft r ., Fourteen Group, Prospectors ar.d Santa .foe shall be and hereby· 

are mcrgecl into Federal Nevada, which shall be the Surviving Corporation. The 

Certificate of J!ncol1>oration of the Survivtng Corporaticn shall on the 

!~ffective Date be and be deemed to be amended to read as follows (the terLl 

"Ccnporation" as usc~ hereinafter referrlng to the Surviving Corporation): 

2. 'l'he ila.L!e of the Corporation shall be "Federal Uraniwn Corporation". 

J. 'i.'he laws ~f the State of Nevada are the laws that sba.ll govern the 

Corporation. The principal office of the Corporation in the State of Nevada 

is to be located at Room 211, 206 North Virginia Street in the City of Reno, 

CoUiilty of tiashoc. Tb.e Corporation Trust Company of Nevada is hereby named as 

the ~esident Agent of the Corporation and in charge of its said office at 

Reno, Nevada. The Corporation may maintain an office or offices in such 

other place or places ¥!thin or without the State of Nevada as may·be, from 

tioe to time, designated and may conduct all corporation buaine•s of every 

I ~ 
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kind and nature, iucludiug the holding of all m0etinga of directors a.nd 

stockholders, outside the State of N~vada the same as in the State of Nevada. 

4. The nature of the business of the Corpor·ation and the objects a.nd 

purposeo to be transacted, promoted or carried on by it are as follows& 

To do any and all of the things hereinafter set forth to the same extent 

as natural parsons l!li.ght or could do in any part of the world, namelyz 

'lo e.ngage in and car·ry on the business of mining, reducing, 

rr~lling, concentrating, converting, smelting, quarr,ying, refining, treating, 

preparing for ma1·ket, manufacturing, buying, selling, exchanging, and 

o~herwise producing and dealing in all kinds of ores, minerals and 

metals, and in the products and by-products thereof, of every kind and 

descriptio41 and bf whatever process the same can be or nay hereafter be 

pX'Oduccu; and. ~o acquil-e by discovery, location, patent, grant, purchase 

~r otherwise, to take on lease or under agreement, work, operate, improve, 

own, ~,olct, use, deal in, sell, excl.J.ange, lease, aortgage, convey or 

otherwise dispose of and deal in and with, r.ri.nes and minerals, quarries, 

Dining !'ighta, claitri.S and locations, and mineral oeposits of whatever 

kind, or any a.nd all yields 1 returns, outputs and products thereof or 

therefroLl, also mill sites ana. nulls and ot.hc:::r t.rorks, a.ml any and all 

propex·tJ..c.s 8 real or personal, uecessary, suitable or proper, or in any 

ntru1ner available for, or ill connection wi~h, any of, tne mning or other 

business or operations of tl.e \,;orpomtion .. 

'l'o ca.E·ry on as principals; agents 1 commission rr.erchants 1 consignees 1 

or ii.l auy capacity whatever, the business 01 .!idning, willi:ng, concentrating, 

comrertiug, smelting, refining, treating, preparing for !:!&rket., manufacturring, 

buyir..g, selling, excllanging and otherwise producing and dealing in gold, 

silver, copper, lean, uraniWd1 'thorium, vanadium, all othur ore containing 

fissionable lllat_~·ial, titanium, mercury, twtgsten, zinc, iro.n, steel, coal, 

•.lil ami saliaes, an.! all :duds of ores, metals, and nJ.norals, and the 

products and by-products thereof and of every Jescription. 

To build, construct, <aquip, pur·chase, I!taintain, ow.1, control, 

lease, operate, sell and otherttise acquire and dispose of mills, hoists, 

smelters, roaus, tramways, powe~ houses and plauts, manufactories, 

' I 
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IJ&chinery and equipment necessary, proper or incident to the operationa 

and business of the Corporation. 

To enter Jnto contracts with other person~, firms or corporations, 

and with goveram~nts, states and political subdivisions thereof, for 

mining or working mineral dep~sits, for the op~nrations of canals, 

ditches and hydraulic works, and fo•· the reduction, treaun..ent, smelting 

and!. refining of the or-es, Juinerals, oils, wattc and bullion produced by 

the Corporation. 

In genenll, to carry on the business of u~ing in all its 

branches, and to tbat end to acquire, owu, improve, develo], aella 

lease and co.nvey lands and tenements, O!' any l'ight, tit.le 9 interest or 

privilege therein, and to search, e~lore and pr-c,spec't for ores and 

.minerals therein or thereupone 

To buy, own, sell, and lease petroleunt l&1ds; to locate petroleum, 

gas and other mineral lllllds w.uier the laws ol· the United ~tates or of 

any of the states of the United ~tates~ as well as w1der the la~ of any 

telrritories and possessions of th~ United States and the la·A's of any 

foreign cowxtries or political subdivisions thereof, where permitted 

by lat.r so to do; to drill and bore vells for oil, water, gns, or any 

other substance; to buy, sell, owu, lease, coasta~ct and operate oil 

w~lls and gas wells, machinery, tanks, and pipe lines, and to buy, sell, 

o~rn, &ad lease all necessary lands, builuings and personal property in 

connection therewith or necessary for said purposes; to buy, O\mD sell, 

lease, construct, and operate factories, machinery, tanks anci pipe 

lines for the refining and distilling and distribution of petrolew:n 

oils, gas., and other hydrocarbons or mixtures thereof., 

To e£tablish and maintain an oil business, with authority tc 

contract for the lease and purchase of the right to prospect for, 

develop and usc oil and other rninerals, petroletw and gas; also the 

right to erect, bailJ anJ own nll oil tru1ks 1 cars and pipes necessary 

for the operation of said business. 

Io tra."lsact a..'ly r.~anufactqring or mining business, and to purchase 
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and sell goods, wares and merchandise used for such business. 

To acquire by purchase or lease or otherwise lands, royalties 

or any and all other interests of ~very kind and_character in established, 

ne\1 or prospective oil fields of any state of the United States, its 

torrltorios or possessions, or any other locality in the world where . 

pormitted to so do for the purpose •.lf prcapecting for, and obtaining, 

oil, gas, salt, sulphur, or other ndnoralsa and to that end to drill, 

or cause to b0 drilled, oil wells, or sink, or cause to be sunk, shafts 

f'or mining, and to buy 1 lease or otherwise acquire drilling rigs or other 

machinery or apparatus necessary to fully accomplisl1 said purposes; and 

if oil or other minerals are found, then to market same to the best 

advant&geo 

T~ _engage iu the transportation of oil, gas, salt, sulphur o~ 

other minerals, either produced by the Corporation or other per~ons or 

corporations, by means of pipe lines, tJ~ys, railroads, boats, barges 

Qlr otber conveyances, or to lease or sublease all or any part thereof to 

other persons or corporations for the like purpose, to purch&ae, lease, 

or otherwise acquire, pipe lines, tramways, railroads, boats, barges, 

tank cars, locon~tives, pumping stations, steam plants, air plants and 

&11 other rnachiner,y and apparatus necessary or inciden~ thereto. 

'J.'® build, construct, lease, purchase or otherwise acquire buildings, 

machinery and other apparatus for refining, smelting,· manufacturing or 

@therwise working up the products of mineral lands, either produced by 

the Cotporation or other persons or corporations, anq to refine, s~clt, 

!ill&nufacture or oti.tendse vork up the by-products of said minerals and· 

to operate the said plant and market the products or b.Y- products as 

!J&nufactured to the best advantage. 

'li'o engage in a general oil or mineral brokerage business by buying, 

selling, or otherwise trading in mineral lands or the products or by­

products of mineral lands. 
/ 

To carry en such other business pertaining to oil, gas, salt, 

sulphur or other minerals as may be found necessary, or desirable, or 

such as is generally engaged in b.Y a corporation of thia kind. · 



To ~. acquire, aell, retain, deal in or otherwiae di1pose of, 

absolutely or contingentlr, petroleum and/or gaa propertie1 and intereata 

(whether like or different) and any right, title or intereat therein, 

and to do all other act& and thin&& reqllired to be clone i.n connection 

therevith, either within the State of Nevada, or· any other atate, or 

any territor, or posse1sion of the United Jtate1, or in for•ign countriea. 

To purcbaae leaae cont~cts, in whole or in part, for oil and 

gas purpoaeaa to own, hold or mdlte lands believed tu contain or contain­

ing oil and pa and other minerals, aud to engage in the buainesa of 

producing natural gaa or manufacturing the same for fuel, illuminating 

purposes and otherwise, and, in connection therewith, to construct gas 

lines to and ·from I&& fields, build plants for the conversion or treat= 

ment of said gas or the manufacture of synthetic gas, and construct 

gaa lines to purcbasersa to acquire franchises, eaaemcnts and any and 

all other righta which could or might be conducive to carr,ying out the 

purposes aforeaaid. 

In addition to its general powers of constructing and operating 

pipe lines for the transportation of oil in connection with the oil 

business, and gas in connection vitb tbe gas business, to engage in a 

general pipe line business, and, in connection therewith, to acquire by 

purchase or otherwise, or by the r·igbt of the exercise of erdnent domain, 

rights of way for oil pipe lines, and to c~nstruct and maintain such 

pipe lines for the carriage and transportation of oil and/or gas, on 

its own bebalf and hire, fr·om oil wells along tha course and 1r0u.te of 

any Ju.c.r~ p.ipe H.!les 1 and to construct tanks and .IT'.ai.ntaia same in connection 

with the operation of said pipe line~@ 

'!'o engage in the business of planting, growing, processing and 

marketing co~ton, wheat, and any and all other agricultural productse 

an~, in connection therewitb, to purchase, lease or otherwise acquire 

!anus fer said purposes, and to sell, lease or otherwise dispose of such 

lauds ur the crops therefrom, and, where necessary 1 useful or expedient 

1n the jud~ent of the Soard of Directors, to construct plants for the 

manufacture of products and by-products from any of such agricultural 

jtJ 
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prod~cta hereinabove referred to. 

To act aa aaenta, t1~teea, receiver&, liqui~atora, ~ers, 

broken, attorneys or referee• or in any othe1· station of tn~st or confi4ence 

in respect to the establiabment ud promotion ot· c:oJl»orationa or auoclation11 

to acqllirel prcaecute and execute undertakings, buainesaea, worka, and enter~ 

priaea of any description in Nevada or elsewhere. 

To examine and inquire into, search for, prospect, explore and obtain 

information with respect to any business, property or undertaking, minas or propert,y 

and report on the same, in the United States of America or elsewhere. ro 

eatabliah and pr~te or asaist in establishing or promoting companies or 

aaaociations for the acquisition, prosecution and execution of undertakings, 

buaineases, works, projccta, and enterprises of any and every description in 

the United States of America and elsewhere, and to acquire or dispose of and 

deal in shares and interests in such .companies and associations ind iv1 any 

other compa~ies or associations or undertakings thereofo To purchase or take 

on lease or in exchanse, hire or otherwise acquire any real or.personal property, 

rights§> franchis0s or privile1Jes which the Corporation may think suitable or 

convenient for any of the purposes of its business9 

To pay out of the funds of the Corporation all expenses of or incidental 

to the examination and information in respect to any property, bus:lness ·or under-

taking of the Corporation or any other corporation or corporations and the issue 

of it.s shares, stocks, obligations, or securities, including brokPra'le and 

commission for obtaining such property or undertaking or for placing its 

shares er wtderwriting shares, bonds, debentures or otherwise under the laws of 

Nevada or of any o~r state or country., To pror.:ote or establish and in any 

vay to assist in promotinK and establishing agencies& to ~blish and promote and 

bring out or iBsue any corporation» syndicate9 association, or partnershipe 

whether public or private, in the United States of America and/or elsewhere 

throughout the world., To enter into any arrangement with any government or 

authorities, supreme, local, municipal or otherwise~ that may seerr. conducive 

to the Corporation's objects or any of them, and to obtain from any such govem-

ment or authoritiea any rights, privileges and concessions which the Corporation 

.ay deem deairable to obtain and which may seem conducive to any objects of the 
J ~· 

f ~ -
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Corporation. Generally to undertake and transact any of the .businesses of 

merchants, businessmen, financial agents, trustees or promoters which seem 

conducive to any of the objects of the Corporation. 

'fo apply for, purchase, or otherwise acquire any and all letters patent, 

and s.iJnilar rights 1 granted by the United Stat0s or a.ny other country of 

government, licenses and the like, o1· any other interest therein, or any 

inventions which may seem capable of being used for or in connection with any 

of the objects or purposes of the Corporation; to deal in, use, develop, sell, 

and grant licenses and privileges in respect to said letters patent and similar 

rights, and; to otherwise tum the same to account; to grant rig~1ts, privileges 

and licenses, ~lusive or limited, for the use of patents and rights covered, 

granted and protected by patents, and to grant such rights, privileges, and 

licenses for the use of the processes covcared by patents held or hereafter 

acquired by the Corporation, and to enter into contracts for the use of the same, 

and to provJ.de by such contracts for the payment of royalti~s by the persons to 

whom such rightss privileges and licenses are granted, and likewise in consideration 

of the use of such rights, privileges and· patents, to require the payment of cub 

bonuses or the issuance of shares of stock in corporations to which such rights, 

privileges or licenses may or shall be gr.anted, and to provide for the payment 

of other or different remuneration in payment for the use thereof, or benefits to 

be d0dved therefrom, and to do any and all things that may ba necessary, prop0r 

@r convenient for the aforesaid purposes; to apply for, take out, acquire, ovn, 

use ancl dispose of trademarks, trade names, copyrights, devices, and. improved 

@T sec~t processes of ever.r sort and description desirable an~or incidental to 

the purposes of the Corporatione 

To purchase and/or lease plant sites, town sites, coal lands, oil shale 

lands, or deposits, timber tracts, oil sand, elaterite deposita, as well aa 

farm lands o 

To purchase, in the open market or otherwise, coal lands 1 oil shales, 

oil sands, elaterite, gilsonite, wood, wood products and vegetable mat~er. 

To arect and operate carbonization plants, hydrogenation plants, plants 

for the manUfacture of charcoal and coke, power plants,oil refineries, and such 

other plants and factories which might prove beneficial in carr,ying on. the 

16 
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business of the Corporatjon. 

'I'o sell &nd market the products and by-products from any such 

plants operating by the Corporation, and in connection with such 

marketing, to establish and maintain sales representatives or agencies 

wherever designated by the Board of Directors. 

To carry on a general coal mining arul. coking bt.tsi11ess, .including 

the ext.raction, refining, processing, both by low and high temperature 

carbonization and by any other adaptable IJethod of treating, nnd. thtJ 

marketing, both on a wholesale and retail 'basis, of coal and all the 

by-products thereof. 

To acquire lease~• anrl pi'ospecting penni ts upon deposits of 

uraninm ore, thorimn ore, a.ll other o:re containing fj ssi.ona.ble rr.aterial, 

titanium, coal, phosphate, other mineral deposits, sodiwn, gas, oil, 

oil shale lands or deposits, oil sand.s, elaterite, gilsonite deposlts 

and lands containing such deposits whether owned by individuals, cor-

porations or by. the United Sta.,es, or owaed by individual states of 

the United States, the territories or possessions of thP. United Stat~ 

or anr foreign country or political subdivisions thereof, and search 

or prospect for mineral or any other type deposit as authorized in 

such leases or permits. To engage in serial mapping and scismo~raph 

w~rk under contract or otherwise. 

To own and operate experi~r..e~tal :plantR for the d~terminatiou 

of any and every kind of industrial process. 
, ~---

To construct or otherwise acquire, anu to maintain and operate 

a hotel or hotels, to buy and ~ell real estate, to construct or other­

wise acquire houses for the use of its employees, and to s~ lease or 

otherwise deal with said houses; to engage in any busin~ss connected 

with the health, comfort O!" welfare of its employeas; to acquire water· 

rights and privileges, construct pipe lines and mains and establish 

waterworks vi th all necessary equipment, and to use, fur1.1ish., sell, 

and supply watera to locate, buy, sell, leaae, conatruct, or otherwiae 

acquire and maintain and operate a plant or plants to generate and 

produce electricity, and to store, uae, furnish, sell and supply the 

J ' 
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same for lighting, heating, power or mechalt1cal purposes. 

To carry on a een~ral mer<:a.tttile or DJerchandisc busine-. and to 

purchase, sell, and J0al in ~O\lds, supplies, and ruerchandis~ of 

every kind and description. To engage in general lumber a.."ld/or 

timber buslncss, milling and allied interests, togetaer with the 

buildina of such railroads, l;,gging roads and other thi11gs n~cet~sary 

to the full and complete operation thereof. 

To bqy, sell, lease, improve and mor~gage land. 

To COIA3e in any lawful activity. 

To ll"&nufacture, buy, oell 1 and deal in, export, and irr.port 

any and every kind or description of IY'aterinl, LJerchAudise, produet 

or oth~r property, and to ect as purchasing and selling agents therefor. 

To buil~., ow, and operate tramways, wagon x·oacis, tn.1ck lines, 

railroads, or other means of transportation, as a common carrier 

·or otherwise. 

To loan or advance money to individuals, firms, or 

corporations on open account, or on personal or corporate notes of 

such individuals, :firms or corporations, with or with.out seculrity. 

l'o ~nter into co11tracts of all kinds with firms, individuals, 

corporations, atid civil, municipal, state or fcder:J.l governmental 

authorities, whenever the saJnc shall be authorized by the Directors 

of the Corporation, or by its Dy-Laws. 

'lo carry 011 b11siness at any place or placeR w.lth:in the 

united States, its territories and/or posse~sions, and in any and 

all foreign countrles, and to J'Urchase, hold, mortgage, convey, 

lease, or otherwise dispose cof, and deal in real and personal 

propen-ty at any such pl.ace or places. 

To buy, sell, own and Jeal in real estate, livestock, bonds, 

securities and other p1-opertiee of all kinds, on its ow.:.'l account and 

:.:or C.)niiili.ssion, ia the ;_,nltea States and elsewhere. 

'.i'o purchase, hold, pledge, transfer, sell, or otherwise 

dispose of or dea.l in, shares of the capital stock, bonda, de.benturea, 

notea or other securities or evidence• of indebtedness of any cor-

/ '~· 
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pora tion, to rocei ve 1 collect and dispose of di V'iJends, inturests 

01 other inco:11e o:1 such securiti,~q lteld by it, &nd do any and all 

acts &td thi~gs tending to i~creaae the value of the Corporationa 

to hsu~:> bonds a.nd secure the same by pled~~ or deed of trust of or 

upon any part of such securities or otht'r property ~~~ld or owned 

by the Corporation and to sell or pledge such bonds for proper 

corporate purp"ses and in the promotion of its corporate 

business; to ::purchat>e!1 receive, hold. and dispose of any securities 

of any person or corporation, whether such securities shall be Bo~ds, 

t'Ort~agcEl, deb~:ntures, notes, shares of capital stock or otherwise, 

aud in respect to any such securities, to exercise any and all rights 

and privilege~ of ownership thereof, and 'generally te net as investment 
I 

brokers, agents or principals. 

'~"o borrow and. lend money and negotiate lo~ms: to draw, accept, 

,mdl'rse, buy and Hell promtssory notes, bonds, ~tocks, debentures, 

C('upons, and other secnriti.es; to :f ~sne on commission, Sllbtcn.be fer, 

tak,., acquirEl, hold 8 sell, exchangfl ll.nd deal in sh&ret.J, st~cks, bonds, 

obligationA and securities ~f any e;overnment, governmr.ntal ~ubdivision 

or agency, or corr1pany; to form~> pl'<'JM')t.o, subsiclhe and. assist corporationa, 

aymHcates or partnert>hi ps of all kincls 1 8.lH.t to finAnce antl refinance 

the· s~e. To develop and tu~ to accowtt any land acquired by or !n 

which the Corporation is. interested, and in particular by layh\g out 

and preparing the same for building purpofics, constructing, a.ltcrin~, 

Jrep&iri.ng, pulling clow., decorating, r.-.intllinhg, pl.ant.ing, pn\'ing, 

draining, furnishing, fi.tting up. and b.proving, btdlcLlngs and letting 

on buildir.g lGClses or buUding agreeM~ILt8 1 and by advancing L<cmey 

to a.nd entering into contracts ancl·agreements of all kinds with 

builders, tenants, aud others. To engage i.a general insuraiu:e 

brokerage business for the pur·pcse of selling fire, mal'iue, accide.:1t 

liability, collision, tl•eft, pnJpert) du.&ge and ether iasurancc. 'lc 

carry on·and Wtder-take uy tlusiness undertaking, transaction or 

~ ·operation cOJRaOnly cartied on or undertaken by buaiJteaMae.tl, pra.otera, 

fiaancier., concessionaries, ccntractora, broken, and cou.iasion 
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mercbanta and any other incidental buaineaa vbich may seu to the 

Corporation de8irable to carcy on in coWlcction vi th the above, or 

calculated directly or iwiirectly to enbance the value of or render 

profitable auy o:f ·the Colllorationt s property or rights. 

The foregoing clauses shall be construed both as objects and powers, 

and it is hereby expressly provided that the foregoing onwneration of specific 

powers shall not be held to limit or restrict in any manner the general 

powers of this Co~oration granted to it by right of its existence, as outlined 

in Sections Eight aud ~ine of the !ilevada General C~rporation LawJ and. aJ·e in 

furtherance of and in addition to, and not in limitations of tho general powera 

eonferred u9on corpor.ation~ by the laws of the State of Nevada. 

lt is the intention that the purposes, objects and powers specified 

in this paragraph 4 and all aubdivisions thereof shall, excapt as otherwise 

expressly provided, in nowise be liwited or restricted by I~ference to or 

inference from the teras of any otiler clause or pa:-agraph of this paragraph 4 1 

and ttwt each of the purposea, objects, and powers specified in this paragraph 

4 shall be A~gal~ed as independent purposes, objects and powers. 

So 1h.e total authorized capital of the Corporation shall be .l;J~7S01 000 

divid.cc!. into 7 1 5001 UOO shares of common, non-assessable, stock of tbe par 

value of fifty Cents (50~) per share., said number of shares being the total 

number ot' shares of all classes of stock which the Corporation shall be 

authori~ed. to issuea ~ai~ capital stock shall not b0 assessable to pay the 

cleM:s of the Corporation aft.e:r· the amount of t.he subscription price or par 

value U~s been paid ino 

gadt holder of common stock of tk1e Corporation shall be entitled to 

one vote in respect of ~ach share of common stock held. 

~o l.oltier of stock of 'the CorponLtion shall bave any right, as such 

~oldor 8 to pu~chase or subscribe for or otherwise acquire any share• of stock, 

or any securities o:- ooligatioas convertible into or any right or option to 

purchase, any sha.r~s of stock Which the Corporatiou may at any time hereafter 

issue or sell, but an7 and a.ll such stock, obligations, rights and optiona 

may ba issueJ and disposed of by the aoard of Directors to such persons, finu, 

corporatJ.ons and a.ssociatious and for such lawful consideration, and ou such 
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terms, u the Board of Directors, in its discretJt'ln, -.y det.enni.n~ 1 l-:ithcut 
"-~--

-------~ 
firat offering thtz same or any thereof to thP stockhclden. 

Without action by the stockholders, shares of stock of the Corporation 

a:y be issued by the Board of Directors of the Corporation from time to tine 

for such consideration, at not less than the par value thereof, ~td upon 

such teN.s as may he fixed froiD time. to time by the 3oard. of Dircctt'lrs and 

any and all such shares so issued, the full consideration for which has been 
I 

paid or Jelivereci., shall be deemed fully paid stock and not liable for any 

further call or assessment thereon for any purpose whatsoever, and the holders 

of such shares shall not be liable for any further call or assessment th~reon 

or for any further payment thereon for any purpose whatsoever. 

The Corporat.ion shall be entitled to treat tne perst'ln, firm or 

corporation. in whose name any snare is registered as the owner thereof, for all 

pull)osea, and shall not be bowl(i to recognize any equitable or other clalill to, 

or interea1.: in, such tJbare ou the part of any other person, finn or corporation, 

wh~ther or not the Corporation shall have notice thereof, unless ot.henrise 

expressly prov..i..~eG by the law-s of the State of 1~evada.. 

t.l. '.iue ruembers of the governing board of the liorporation shall be 

styled AJh·ectors o All corpora.te poweiS of Ute Corporation. shall be exercised 

· by the Board of Directol'S, except as otherwise provioed by statute or its 

By-Laws 0 The nw.~bcr of LirectOI'S of the >:;orporation which al18.ll constitute 

the whole t;uax~ of :Uirccto~:s shall be .\ine .(!.1) 1 provid.eo., however; that the 

Board of L-irectors r.ay fron1 t.i.me to time at any oteeting, by resolution, change 

the number of such !3oat\1 of ui rN. tors, except that ir, 110 case shall suctt vnUJlber 

be less than lhree (3) nor toore than bl~ven(ll.). Va.cancie8 caused by a:lJ. 

increase ln thf! m·1r.ber of .i.Jlrectots, or otnenrise, r. . .a:r be tilled cy ths 

affirmative vote of a ma.jori ty of the ~ircctors then l n office, t.hougr. l~ss 

than a quoru.mo Director·s so ele~'teJ to :fill vacancies sha.ll noLi office until 

the next annual n:eeting of th~ stockholders ~.ad until the el~ction. l)l" an-oin.t.-

ment of their rcsp::~cti ve succ~ssJr-s. 

The cl<JJrber, the na.•nes an:d the place-s of resid~nc:.~ of th~ iirectoru 

and officers of the Corporation, who, subject to tbe provisions of the laws 

of the Sfate of Sevada, shall bold office until the firat annual meeting of 
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the stockholders of the Corporation held subsequent to the EffectiYe Date 

of the Merger and the election or appointment of their respect! Ye successors, 

are u follovaa 

.b!!u. 

Reed. W. Brinton 

William J. C&7i&s 

Robert B. Daniel 

Lester s. Harrison 

H. Lyle jestley 

D. Hove Moffat· 

Walter D. Nebekor, jr. 

Melvin D. ; . .u\:!ckbaus 

Paul '!'. Walton 

Off~s:e 

Chairman of the Board 

President 

Vice-President 

Secn~tary 

Treasurer 

pirecton 

OffiC!r& 

Names 

Walter D. Nebe!<er, 

1:1alter D. Nebeker, 

Lester s. Harrison 

D. Howe l>1offat 

D. Hove Moffat 

Md[!ISPS 

Salt Lake City, Utah 

salt Lake City 1 Utah 

Grand junction, Colorado 

ICellogg, Idaho 

Vancouver, B. c. 

Salt Lake City 1 Utah 

Salt Lake City 1 Utah 

Albuquerque, New Mexico 

Salt Lake City, Utah 

Add.resaes 

Jr. Salt Lake City, Utah 

Jr. Salt Lake City, Utah 

I<ellogg, Idaho 

Salt Lake City, Utah 

Salt Lake City, Utah 

1. The Corporation is to bave perpetual oxistence. 

8. The private property of the stockholders of the Corporation 

shall n.o\C bo subject to the payment of corporate debts to any extent what-

soever. 

9. In further.ance, and not in limitation of the powers conferred 

by statute, and in addition to the powers which may be conferred by the 

By-Laws, the Board of Directors of the Corporation is expressly authorizeds 

1. To hold its meetings, to have ·one or more offices, and 

to keep the books of the Corporation, except as may be othendse 

specifically provided by the lavs. of the State of Nevada, within 

or without the ,tate of Nevada, at such places as may be, from 

time to time, designated by themJ 
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2. To detennine, froa tt.. to tiae, whether, aDd if allowed, 

unde~ what condition• and regUlation• the account• and beka of the 

Corporation (other than the books required by law to be kept at the 

principal office of the Corporation in Nevada), ahall be open to 

inapection of the .atockholdera and the atockholden' ripta in this 

reapeet are and shall be restricted or limited accordin&lya 

3. To make, alter, amend and rescind. the JJr-l.an of the Corporation, 

to fix the amoWlt to be reserved as working capital, to fix the 

times for the declaration and payment of dividends 1 and to authorise 

and cauae to be executed mortgages and liens upon the real and 

personal property of the Corporation, provided alvaya that a •Jori ty 

of the whole Board shall concur thereina 

4. In order to promote the interest of the Corporation and to 

encourage the utilisation of the Corporation's lands and other 

property, to seD, assign, transfer, lease and in any lawful manner 

dispose of such portions of said property as the Board of Directors 

shall deem advisable, and to use and apply the funds received in 

payment therefor to the surplus account for the benefit of the 

CoK"jj)oration, or the payment of dividends, or otherwise; provided that 

8 majority of the whole Board concurs therein and further provided 

that the capital stock of the Corporation shall not be decreased 

except in accordance with the laws of the State of Nevada; and 

s. !zy" resolution passed by a majority of the whole Boant, to 

designate three or more of their number to constitute an executive 

cozmttee, which colllllittec shall, for the time being, as provided 

i111 said resolution or in the By-Laws, have and exercise any or all 

of the powers of the Board of Directors which may be lawfully 

delegated in connection with or concernin« the managemtnt of the 

business and affairs of the Corporation, and shall have power to 

authorize the seal of the Corporation to be affixed to all papera 

which may require it. 

10. Tho mode of carr,ying the Merger provided in thia A&reement of 

Harger into effect and the manner and baaia of convertin& the outatanding 
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abarea of the Conatituent Corporations into sbarea of the Survivina 

Corporation aball be u followa 

Forthwith upon the fUing and recordiq of th11 Agreement u required 

by lava 

Each abare of cOJIIIlOn stock of Federal shall be converted into one­

half share of c011111on atock of the Surviving Corporation and each holder of 

one share of outatandin& colllllOn stock of Federal ahall be entitled to receive 

one-half abare of co.u.on atock of the Surviving Corporation. 

Each share of common stock of Utida ahall be converted into three­

fortieths of a share of ~ommon stock of the Surviving Corporation and each 

holder of one share of outstanding common stock of Utida shall be entitled 

to receive three-fortieths of a share of colllllon stock of the Surviving 

Corporation. 

Each aharo of common stock of Interstate shall be converted into 

one-one hundred and sixtieth of a share of common stock of tho Surviving 

Corporation and each holder of one ahara of outstanding common stock of 

Interstate shall be entitled to receive one-one hundred and sixtieth of a 

share of co-.,n stock of the Surviving Corporation. 

Each share of common stock of Western shall be converted into one­

four hundredth of a share of common stock of the SurViving Corporation and 

each holder of one share of outstanding common stock of Western shall be 

entitled\ to receive one~four hundredth of a share of coUBllon stock of the 

Surviving Corporation. 

Each share of common stock of Howell shall be converted into one 

twenty-fifth of a share of common stock of the Surviving Corporation and 

each hold~r of one share of outstanding common stock of Howell shall be 

entitled to receive one twenty-fifth of a share of common stock of the 

Surviving Corporation. 

Each sti&re of common stock of Kentucky-Utah shall ba converted into 

one-tenth of a share of common stock of the Surviving Corporation and each 

holder of one share of outstanding common stock of Kentucky-Utah shall be 

entitled to receive one-tenth of a share of common stock of the Surviving 

Corporation. 
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Each share of co.-on stock of U. & I. a.ball be converted into 

two-twenty-fifths of a share of common stock of the Survivin& Corporation 

and each holder of one share of outa·tanding c.uDOn stock of U. & I. ahall be 

entitled to receive tvo-twenty-fiftha of a share of co.-on stock of the 

Surviving Corporation. 

Each share of c0111110n stock of l•'ourteen Group aball be converted into 

eleven shares of c:osaon stock of the Surviving Corporation and each holder of 

one share of outstanding conmon stock of Fourteen Group shall be entitled to 

recoivo eleven aharea of common stock of the Surviving Corporation. 

Each share of cOJJI!lon stock of Prospectors shall be converted into 

one~h&lf of a share of common stock of the Surviving Corporation and each 

holder of one share of outstanding common stock of Prospectors shall be 

entitled to Teceive one-half of a share of common atock of the Surviving 

Corporatione 

Each share of common stock of Santa Fe shall be converted into one-

forty-fourth of a share of coumon stock of the Surviving Corporation and each 

bolder of one share of outstanding common stock of Santa Fe shall be entitled 

t~ receive one-forty-fourth of a share of common stock of the Surviving Cor-

pora·Hon .. 

For the purposes of the foregoing "outstanding" shares shall not 

include shares of stock of a Constituent Corporat~on owned or held by such 

Constituent Corporation in its treasury, nor shall "outstanding" shares 

include shares of stock of a Constituent Corporation owned or held ~ another 

Constituent Corporation, and all such shares so owned or held by a Constituent 

Corporation on the I;ffoctive Date of the Nerger and all rights 'in respect thereof 
t:'j 

shall on said date be and become cancelled forthwith and nothing shall be 

issued in exchange therefor. 

No fractional shares of co!!Dllon stoc~ of the Surviving Corporation 

will be issued, but in lieu thereof, each holder of a share or shares of stock 

of a Constituent Corpoeation entitled hereunder to receive a fraction of a 

share of common stock of the SurViving Corporation shall be entitled to receive 

a scrip certificate or scrip certificates exchangeable, in amounts· aggregating 

full shares, for certificates of stock. All such scrip certificates for sbarea 

2 ? 
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of stock ahall be precluded fi"'Ol Totiq and participating in dividenda or 

other distribution, and aball be issued in such fonn and on such tema and 

conditions, not inconaistent herewith, aa maT be determined b,y the Board of 

Directors of the SurriTina Corfor&tion. The holders of such scrip certificates 

shall be entitled to receive, on surrender thereof within two years after 

the Effective Date, together with. other certificates of like tenor representing 

rights in respect of one or more full shares of c011111.on stock of the Surviving 

CoJl)oratiek"l1 a certificate for the nU11lber of shares of coaton stock of the 

Surviving Corporation equal to the number of full shares of common stock of 

the Surviving Corporation in respect of which such scrip certificates were 

iaaued. All aucb scrip certificates which arc not surrendered within the 

time aforesaid shall be void and of no effect whatsoever, except that the 

holders thereof shall be entitled to receive their pro rata portion of the proceeds, 

without interest, resulting from tho sale by the Surviving· Corporation (which 

may ba affected publicly or privately as determined by the Board of Directors 

at any time vitbin six months after the expiration of said two year period) 

of the full shares of ,lltock of the Surviving Corporation representing such un­

surrendered scrip certificates. Any proceeds resulting from such sale, not 

claimed within a period of two years after the date of such sale, shall be held 

by the Surviving Corporation as a part of its general funds, free of any claim 

of those previously entitled thereto. 

The Surviving Corporation shall notify the holders of co~on stock 

of Federal, ~f Utid&, of Interstate, of Western, of Howell, of Kentucky-Utah., 

of u. ll1 I., .of Fourteen Group, of Prospectors and of Santa Fe of the place 

whereat, and the manner whereby, said holders n;ay obtain certificates for such 

number of full shares of common stock of the Surviving Corporation; together 

with scrip certificates in respect of fractional shares of such common stock, 

as they may be entitled to receive as herein provided. 

ll. When this Agreement of l-1erger is signed, acknowledged, filed and 

recorded as requip!Ci by law, the· separate existence of l''ederal, of I!Jtida, of .. 

Interstate, of Western, of Howell, of Kentucky-Utah, of U. & I., of Fourteen 

Group, of Proapectors, and of Santa .t<'e, shall cease and said parties and each 

of them shall be merged with and into the Surviving Corporation in accordance 
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with the p1-ovision1 of tbia Agreeaent of Merger, and in accordance with thia 

A&reement o~ Mer!er, the Survivin& Corporation aball poaaeaa all of the ri&hta, 

privileaea, powers and francbiaea, aa well of a public u of a printe nature, 

and be subject to all of the restrictions, diaabilitiea and dutiea of each of 

the Constituent Corporationa, and all and aingular the ri&hta, privileges, 

powers and franchise• of each of the Conatituent Corporationa, and all property, 

real, perso~, and mixed, and all debts due any of the Constituent Corporation• 

on whatever account, as well for stock subacriptions as all other thin&• in 

action, or belon~ing to any of the Conatituent Corporationa, shall be vested 

in the Surviving Corporation, and all property, rights, privileges, poven and. 

franchises 1 and all and every other interest shall be thereafter as effectually 

the property of the Surviving Corporation as they were of the Conatituent 

Corporations, and the title to any real or personal property whether by deed 

or otherwise, vested in any of the Constituent Corporations, shall not revert 

or be in any way impaired by reason of this Merger, provided, however, that all 

rights of creditors and all liens upon the property of the Constituent Corporations 

shall be preserved unimpaired, limited in lien to the property affected b.Y 

such liens at the time vhen this Agreement of Merger shall became effective; and 

all debts, liabilities and duties of the Constituent Corporation. shall 

thenceforth attach to the Surviving Corporation and may be enforced against it 

t~ the same extent as if said debts, liabilities (including liabiliti~s to 

dissenting shareholders of those Constituent Corporations which consummate the 

Merger contemplated .hereby) and duties had been incurred or contracted by the 

S~rviving Corporationo 

If at any time the Surviving Corporation shall deem or be advised that 

any further assignments, assurances in law, or other acts or inst~t• are 

necessary or desirable to vest or confirm in the SurviTing Corporation the title 

to any property or rights of any of the Constituent Corporations, the 

Constituent Corporations and their proper officers and directors shall and 

will execute and deliver all proper instnaments and do all such acts and thin&• 

as may be necessary or proper to vest or confim title to such property in the 

Surviving Corporation, and otherwise to carry out the purposes of this Agreement 

of Merger, provided, hov~J ,·er, that this sub-paragraph shall not be coutn~ed 

·A> "' '-~ I 
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aa requirilll any varrantT of title or the conveJ&Ilc• of &llJ' right, title or 

interest in &Jl7 such property and rishta except that which is owned bT the 

Conatituent Corporations, respectively, 

12. Each of the Constituent Corporations, by and throush its Board 

of Direc:tora, aareea to aeparately hold on or before April 15, 1955, in 

acco~ce with the applicable lava of the States of Utah, Idaho, New Mexico 

and Nevada, which ever is appropriate, a duly called apecial meeting of its 

stockholdera for the purpose of considering, authorising, adopting, ratifying, 

and. confirming this ~reement of Merger aWt the execution hereof, and any 

and all written amendments, supplements and/or modifications hereof, to give 

effect to the Merger. For the purposes hereof, the term8 "stockholder", when 

used with respect to Federal, shall be deemed to include shareholders of 

Federal who have the right to excballge their shares for shares of common s~ock 

of federal e 

If the required votes of the stockholders of each of the Constituent 

CoJl)Orations shall be for the adoption of this Agreement, that fact shall be 

set forth in a certificate attached to the Agreement by the Secretary of each 

Constituent Corporation under its respective corporate seal, and the Agreement 

so adopted and certified shall be signed by the President and the Secretary 

of each Constituent Corporation under its respective corporate seal and 

acknowledged by the President of said Constituent Corporation to be the 

respective act, deed and agreement of said Corporation and fully executed 

counterparts of this Agreement so adopted, certified, signed and acknowledged, 

with evidence of such adoption in the manner and fonn required by the laws oif 

Nevada, Utah, !few Mexico and Idaho, respectively, sball be filed in the offices 

of the Secretaey of State of the States of Nevada, Utah, and Idaho &nd in the 

office of the State Corporation Commission of New Mexico and copies of this 

Agreement, certified by the appropriate Secretary of State ~1d the State 

Corporation Camaission of New Mexico, shall be filed in the offices of the 

clerka of the approp;iate counties of the States of Nevada, Utah, ~ev Mexico 

and Idaho, all in accordance with and as required by Section 1638 of the 

Compiled Law of 1929 of the State of :-Jevada, as amended, Title 16 of the Utah 

Code Annotated 19531 Article 11 of Chapter 51 of New Nexico Statutas, Annotated, 
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1941, and Title 30 of the Idaho Code. Within Thirty daTI from the date of the 

completion of auch filing a aynopaia of thia A&re~nt shall be publiahed in a 

nevapaper circulating in the County where the principal office of Fourteen 

Group is located and proof of such publication ahall be filed vith the State 

Corporation Commission of New Mexico within twenty daya after the date of 

publication. 

When used herein, the tenD "Effective Date• shall mean the date on 

which this ~reement of ~lerger shall be fully filed and recorded a1 aforesaid 

and this Agreeaent of Merger shall be effective on the Effective Date. 

Anything in this Agreement of Merger or elsewhere to the contrary 

notwithstanding, this Agreement of Merger and its' tenu shall forthwith be and 
I 

become completely cancelled, terminated, abandoned, null and void and of no 

:force and effect and this Agreement shall not be so filed and no Conatituent 

Corporation shall have or be under any obligation or obligations or liabili~ 

or liabilities of any kind whatsoever to any other Constituent Corporation or 

the stockholders thereof nor shall any Constituent Corporation or.the stockholders 

thereof have any claim or claims of any kind whatsoever against any oth0r 

Constituent Corporation as a result of or arising out of this Agreement ifa 

(a) This Agreement, except as the same may be amended as herein set 

forth, has net been so filed and recorded on or before May 1, 1955; or 

( b} A majority of the members of the Hoard. of Directors of each of 

the Constituent Corporations other than Fourteen Group and all of the Directors 

of A"ourteen Group mutually agree in writing, at any time prior to the Effective 

Da~e of this Agreement, that this Agreemen:t is cancelled and null and void and 

of no further force and effecta or 

(c) The stockholders o:f .lt~ederal fail at such. meeting or at any adjoumaent 

or adjournments ~hereof {no such adjourned meeting to be after l>1ay 1, 1955) 

to adopt this Agreement of Merger in the manner required by lav1 or 

(d) The laws of the United States or of the State of Utah or Idaho 

or New Mexico or Nevada prevent the perfonnance of this Agreement by .i"ederalJ or 

(e) r ederal is enjoined by order of any court from holding a meeting 

of its stockholders to consider and vote upon this Agreement of Merger; or 

(f) Subsequent to the required. vote of its stockboldera approving 
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and authorbiq and adopting thil Agreeaent of Merger, t'ederal is enjoined by 

order of any court from taking any action or actions or performing any act 

or acto neces1ar.r to carry out and conaummate this Agreement of Mer&er. 

In the event this Agreement of Merger and its terme becomes so 

cancelled, tenninated, and abandoned pursuant to the provisions of sub­

paragraphs (c), (d), (e) or (f) i.Dilediately hereinabove, the Secretary of 

Federal aball aa soon as practicable give to the Secretar,y of each of the 

other Conatituent Corporations, by letter or telegram, notice to that effect, 

but the giving of auch notice shall not be a condition precedent to the 

cancellation, termination and abandonment of this Agreeruent. 

In the event this Agreement of r.1erger becomes so cancelled, terminated 

and abandoned pursuant to the terms of subparagraphs (c), (e) or {f) hereinabove 

of this paragraph 12, the costs and expenses incurred by each of the Constituent 

Corporations in co~ection with this Agreement of Herger to the date of such 

cancellation, tenDination and abandonment shall be borne by Federal. Iu thea 

event tbis Agreement becomes so canceled, terminated and abandoned pursuant to 

the terms of subparagraphs (a), (b) or (d) hereinabove of this paragraph 12, 

each Constituent Corporation shall bear its own costs and expenses incurred in 

connection with this Agreement of t-ierger. 

Anything in this Agreement of Merger or elsewhere to the contrary 

notvith5tanding1 if any Constituent Corporation other tlum Federal sba.lla 

(a) Fail to obtain on or before May 1, 1955 the required vote of its 

stockholders for the approval and authorization and adoption of this Agreement 

of Merger in the manner required by law; or 

(b) Be enjoined by order of any court from hoiding a meeting of its 

stockholders to consider and vote upon this Agreement of !>Jerger; or 

(c) Subsequent to the J51uired vote of its stockholders approving and 

authorising and adopting this Agreement of Merger be enjoined by order of any 

court from taking any aetion or actions or performing any act or acts necessary 

to carry out and COilBwnm&te this Agreement of Merger; or 

(d) Be prevented by the laws of the United States or tlte State of.Utah 

or Idaho or New Mexico or Nevada from performing this Agreementa or 

(e) Receive on or before the Effective Date notice from the Secretary 
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of iederal br letter or teleg~ addreaeed to its Seeretar.r that the title 

of said other Constituent Corporation to the unpatented mining cl&tm8, the 

interests in unpatented mining claims, in mineral leaaea, in OTerriding royaltiea, 

in personal property and other property described in the appropriate one of 

the exhibits hereto, or its title to any part thereof, is unacceptable to 

Federal, which letter or telegram shall set forth in detail the rea1ons for 
I 

such unacceptibility; or 

(f) Receive on or before the Effective Date notice from the Secretary 

of Federal by letter or telegram addressed to its Secretary that in the opinion 

of the Board of Directors of Federal thare has been a material adverse change 

in the condition, financial or otherwise, of said other Constituent. Corporation 

so as to make incorrect the representations made by said Constituent Corporation 

in paragraph 19 hereof, which letter or teleg~ shall set forth in detail the 

nature of such material adverse changea or 

(g) Re~eive on or before the Effective Date notice from the Secretar,y 

of Federal by letter or telegram addressed to its Secretary that the opinion 

of counsel to said other Constituent Corporation does not meet the requirements 

set forth in paragraph 20 hereof, which letter or telegram shall set forth in 

detail the manner in which said opinion of counsel does not meet said requirementsa 

(h} On or before the Effective Date notify pursuant to vote of a 

najority of themembers of the Board of Directors of said Constitue~t Corporation, 

or if said Constituent Corporation is Fourteen Group, pursuant to vote of all 

of the members of the Board of Directors of said Fourteen Group, the Secretar.r 

of each of the other Constituent Corporations by letter o·r telegram signed. by 

its Secretary that in the judgment of said .Board of Directors there has been a 

material adverse change in the condition, financial or otherwise, of said 

Constituent Corporation so that said Constituent Corporation cannot complr with 

the representations made by it in paragraph 19 hereof, which letter or teleg~ 

shall set forth in detail the nature of such material adverse changea or 

~i) On or prior to the Effective Date notify pursuant to vote of a 

majority of the members of the Board of Directors of said Conatituent 

Corporation, or if said Constituent Corporation ia Fourteen Group, purauant to 

.~J 
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vote of all of the m•bera of the Board of Directors of aaid Fourteen Group, 

the Secretary of each of the other Constituent Corporations by letter or telegram 

ai~tid by its Secreta17 that it carmot obtain an opinion of ita counsel in the 

fono required by the terms of paragraph 20 hereof, which .letter or telegru shall . 
aet forth in detail the manner in which the opinion of its counsel cannot meet 

the requirements of aaid paragraph 20J or 

(j) On or prior to the Effective Date notify pursuant to resolution 

p&aBed by a vote of a majority of the members of its Board of Directors or, if 

aaid Constituent Corporation is Fourteen Group, pursuant to resolution passed by 

a vote 0f all of the members of the Board of Directors of said Fourteen Group, 

the Secretary of each of the other Constituent Corporations by letter or telegnLm 

signed by ita Secretary that objection in writing and written demand for payment 

have been duly made or filed purauant to the applicable statute of the state of 

incol"j')oration of said Conatituent Corporation· by persons, natural or corporate, 

together holding in the aggregate such number of shares of said Constituent 

Corporation as would in the opinion of said Board of Directors make it undesirable 

for said Constituent Corporation to proceed with the ~1erger; 

this Agreement of Merger and its terms shall as to each Constituent Corpo~tion 

which has failed to so ~btain such required vote of its stockholders or which has 

been so enjoined or whose performance is so prevented or \'lhl.ch has received a 

notice pursuant to the tenns of subparagraphs (e), (f) or (g) wanediatcly above, 

or has given a notice pursuant to the ter.ms of subpara~raphs (h), (i) or (j) 

immediately above and bas not received a waiver in writi~~ from all other Constituent 

Corporations of t.he defect or defects set forth in the notices given under the 

te~ of {h) or (i) immediately hereinabove, forthwith be and beco~ cancelled, 

terminated, abandoned., null and void and of no force and effect and each said 

Constituent Corporation shall have or be Wlder no obligation or obligations or 

liability or liabilities of any kind whatsoever to any other Constituent Corporation 

or the stockholders thereof nor shall each said Constituent Corporation or the 

stockholders thereof have any claim or cla..irns of any kind whatsoever against any 

other Constituent Corporation arising out of or as a result of this Agreentent. 

In the event this Agreement of Nerger becomes so cancelled, tenninated and 

abandoned as to any Constituent Corporation or Constituent Corporations pursuant 
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to the provisions of 1ubparacrapba (a), (b), (c), (d), (e), (f), (1), (h) or 

(i) i.Dinediately hereinabove of thi1 paragraph 12, anythin' in thi1 qreeaent to 

the contrary notwithstanding, each such Constituent Corporation 1ball bear all 

co1ta and expenses incurred by it in connection with thi1 Agreement of Merger 

and the loier&er. 

ln the event this Agreement of Merger become• so cancelled, terminated 

and abandoned aa to any Constituent. Corporation or Conltituent Corporations 

pureuant to the terms of subparagraphs (a), (b), (c), (d), (e), (f), (g), (~) 

or (i) immediately hereinabove of this paragraph 12, the Constituent Corporations 

aa to which this Agreement hal not become cancelled, terminated, abandoned, 

null and void and of no force and effect shall amend this Agreement of Merger by 

deleting th~refrom all reference to each Constituent Corporation a1 to which 

this Agreement baa become cancelled, tenrdnated and abandoned and all reference 

to the atockholders of each such Constituent Corporation_and this Agreement of 

Merger as so amended shall be reprinted and re-executed by the remaining 

Constituent Corporations. 

In the event tWSAgreement of Merger becomes cancelled, terminated 

and abandoned as to any Constituent Corporation as set forth in this paragraph 

12, the shareholders ,,{ the Constituent Corporations consWJJD&ting this Agreement 

of Merger and the Nerger shall receive the number of shares of the Surviving_ 

Corporation allocated to them underthe tel'L'!S of paragraph 10 hereof and the shares 

of the Surviving Corporation allocated under the terms of said paragraph 10 to 

the shareholders of each Constituent Corporation as to which ~his Agreement become• 

cancelled, terud.natad and abandoned shall be authorized but unissued stock of the 

Surviving Corporationo 

13 a The Survi\riug Corporation hereby agrees that it may be served with 

process in th~ State of Utah in any proceeding for the enforcement of any 

obligations of Federal, of Interstate, of tiestern, of Howell, of· Kentucky-Utah 

and of Santa F.J, as well as !or enforcement of any obligation of the Surviving 

Corporation arising from the Merger, and the Surviving Corporati.on hereby 

ir~vocably appoints the Secretary of State of the State of Utah as its agent 

to accept servico of process in any such suit or other proceeding. The SurviYin& 

Corporation hereby agrees that it may be served with proce11 ill the State of · 
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Idahe in any proceeding far the enforcement of any obligation of Utida and 

of U. & I., aa vell aa far enforeement of any obligation of the Surviving 

Corporation arising from the Merger, and the Surviving Corporation herebr 

irre'tocably appointa the. Secretary of State of the State of Idaho as its 

agent to accept senice of process in any such suit or other proceeding. 

The Survivin~ CoJl)oration hereby agrees that it MY be aerYed. with process 

in the State of Nevada in any proceeding for the enforcement of any obligation 

of Proapecton, u well as for enforcement of any obligation of the Surviving 

Corporation ariai~ fi'OIIl the Merger, and the Surviving Corporation hereby 

irrevocably appointa the Secretary of State of the State of Nevada aa its 

&gent to accept service of process in any such suit or other proceeding. 

The address to vbich a copy of such proceas shall be mailed by said Secretary 

of State shall be "Federal Uranium Corporation, c/o The Corporation Trust 

COIIp&Dy of Nevada, Room 2ll, 206 North Virginia Street, Reno, Washoe County, 

Nevada." 

John C. Wataon and jolm 'I'. Watson, 50 Sen.a Plua, santa l''e1 New 

Mexico, shall be the a&ent of the Surviving Corporation to accept service of 

process in the State of New 1-lexico in any proceeding fo:~: the enforcement of any 

obligation of Fourteen Group, as well as for enforcement of any obligation in 

New Mexico of the Surviving Corporation arising from the Merger, including any 

auit or other action to enforce the right of any stockholue1· of ¥ourteen Group 

u determined ~n appraisal proceedings pursuant to applicabl~ laws of the State 

of New Hexico. 

14. ~ept as otherwise in this Agreem0nt provided the ~urviving 

Corporation aball pay all expenses of the heQer. 

15. This Agreement has been duly approved and authorized by 

reaolution of the Board of Directors of each of the Gons~ituent ~orporations at 

duly called meetings thereof, at which quorums were pre~ent. 

16. The Constituent Corporations reserve the right to amend, alter, 

repeal or make additions to....-&ay provisiolll contained ia this Agreement in the 

manner now or hereafter prescribed by the stat\8s and laws of the .States of Utah, 

Idaho, New Mexico arui/or Nevada and all rights conferred on officers, directors 

and stockholders herein are granted subject to this reservation. 

~ bl' 
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17. Each of the Constituent Corporations repreaent1 that from 

and after the date hereof until and including Mq 1, 1955 or the Effective .Date, 

if any, whichever is earlier, it vill perform &ny and all vork &ad. do any And 

all things necessary to pre1erve the title which it hereinabove repre1ents it 

baa in and to the unpatented mining claims, interests in minin& clatma, in 

mineral loascs, in overriding royalties, in capital stock, in personal 

property and other property, all as more particularly de1cribed in the respective 

18., At all time a hereafter until the transactions conte~~plated by . 

this Agreement are consumnated or said Agreement becomes null and void and of no 

further for~e and effect, each of the Constituent Corporations shall make 

available to each of. the other Constituent Corporations all title reports, l~a1e 

applications, maps, notices of location,amended notices of location at~ all other 

information and documents which said Constituent Corporations may have relating 

to or in respect of the mining claims, interests in mining claims, in mineral 

leasosa in overriding royalties, in capital stock, in personal property and 

other property described in the exhibits hereto. 

19o Each of the Constituent ~orporations agrees to deliver to each 

of the other Constituent Corporations, upon demand, a balance sheet prepared 

by certified public accountants, which bal~ce sheet said Corporation repreaenta 

rill show that its financial condition is as represented hereinabove in the. 

preamble to this Agreement. Each of tlle Constituent Corporations further 

represents that betceen the date of this Agreement and N&y 1, 19551 or the 

Eff@ctive Date, if any, whichever occu~s earlier, it·wtll not& 

(a) Incur any liabikies of any kind whatsoever except for routine 

items in the ordinary course of its business operations; 

(b) Authorize any increase in its capital stock, or issue any capital 

stock§ 

(c) Permit tho p~nt of any dividend& or allow. any distributions 

to be made to its stockholders, 

(d) Do anything whatsoever which will in any way result in its 

financial condition being worse than its financial condition aa evidenced b,y 

said balance sheet to be delivered as hereinabove provided& 

(e) . Do -.nything or perfonn any act vbataoever which vill in ~ Y&7 

~' 



.\ 

- 36 -

adversel7 affect the title and interest which it hereinabove represents it 

presently hae irl any and all unpatented mi.uing claiw" W.nol!'&l lcuea, over­

riding royaltiEls, corporate stock, personal property and other pl"'pcrt;y more 

particularly described in tho appropriate one of the Exhibits hereto. 

20. On the Effective Dat0 hereof each of the Constituent Corporations 

will caus~ to ba delivered to eac.t of the other Constitu0nt Corporations and 

to the Surviving Corpol'&tiou an opinion of lts counsel stating that as oi' th\:'l 

close of busL.1ess on the day i.wlediately preceding tb.e I:ffective Date: 

(a) Said Constituent Corporation at that time was a corporation duly 

organiz0d, validly existing and in goad st&uii.ng \Ul.:~.er the laws of the Stat~ 

of Utah, Idaho, Nov Hc~dco or ~evada1 vhiche-..rer is appropriate; 

(b) There are outstanding and there are issued the nw.llbcrs l.l:f shares 

of its Capital $tock hereinabove representm., ~ach of which shares is fully 

paid and non-assessablc 11 except that ti.·.e shax·es of th~ capital stock of tfowell 

and of Itentucky-Utah are assessable J 

(c) '1'hcre are no outstanding options to acquire io any l'!li.IWer any 

abar·es of ita capital stock or ita property; and. 

(d) ill necessary steps were duly efi acted by said Constitueut c .. wpo:ration 

in accordance with all requirements of the Statutes and la\iS of the t:ni.ted 

States and of the .::»tate of UtaL•., Jd.aho, New Mexico or Nevada, whlchcv~r is 

appropriate- in connection with t.nis Agreemcttt of l·•erger &td the }!ergcx· 

contemplated. hereby and said Constituent Corporation has duly and vo.lld.iy 

approved, adopted and delivered this Agracrnent and this Agreement constitu~es 

the valid and binding obligation of said ~onstituant Cotpora.tion aud s&ld 
I 

Constituent Gorporation is duly and validly authol"'izeu an·.! Gmpowercd to cGnsW!IDlllte 

this Herger; 

and covering such other matters as any of ·the Constituent C:lrporations dlslY 

reasonably request. 

21. The representations as to ti~lc contaiueci ln tl•e prea11.ble to 'tnis 

Agreement shall not survive the :~ffectivc Date, if any, aud tll.e executed 

original count~rparts of this Jgree.nent required to be fil~li. and recorded as 

let forth in paragraph 12 hereof shall not have appended th~reto r~bits "A", 

•81', •c•, "D•, "b."', •F"', . "GG', "H", •I•, and "J" or any of them. 
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22. f.or the couvertience of the parties hereto and to facilitate the 

filing and recording of this Agreement, any nwnber of counterparts hereof may 

be executed and each. such counterpart shall be deemed to be an original 

instrument. 

23. This Agreement and its terms shall be pinding upon and enure to 

the benefit of each of the Constituent Corporations and their respective 

successors. 

IN WITNE."iS ~iHER!WF, each of the parties to tlris Agreement, pursuant 

to authority duly given by resolution of .its. respective Hoards of Directors, . 

has caused these presents to be executed by at least a majority of lts Directors, 

and its corporate seal affixed, all as of the day and yeaf' aforesaid. 

A'i'T~T: 

Secretary 

}'t;Uc;&U, Ul~\lUf-1 i)Qi\POHATION, 
A Utah Cor.voration 

~------~~~-------------President 

A majority of the Goard of Directors 

UTI DA u~~auN cm:PA~JY, INC. 

Oy ____ ~~~~--------------------Prcsident 

A najori ty of the Boanl of Directora 
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JNTF.R.c;TATE lTRASitJM, INC. 

By--~--=-=--
President 

Al'Tr.ST& 

Secretary A majority of the Board of Directors 

~----------------------------Prcsirlent 

ATTESTs 

-------------------------:,ccr~tary 

ily ___________ "_. _______ --
Prcsiucut 

AT'i'~Ta 

Secretary A majority of tl1e Goard. of Oire~;tors 

~~ ' .. .,;. 



- 39 -

KENTUCKY-UTAH MINING COMPANY 

~------~------------------rrcsiucnt 

A'i''J'~T: 

.Secretary A majority of the Goard of Directors 

By--------~-----------------------President 

ATTi~T: 

Secretary·-------- ·-A-majority of the Soard of Directors 

;. OURTEEJ<f GI\OBP 1 .f ~C. 

Uy 
President 

ATTEST a 

.Secretary JUl. of the Boar-..: of llirectors 

~ c;-• /( 



ATTHiSTa 

Secretary 

A'!"f~l'a 

Secretary 

ATTI£ST: 

Secretary 
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Uy 
President 

-------------~---

A majorit~r of the Board of Directors 

l''EDBI~ UHANlUH CO::POHA'f JON, 
A 'le\·ada Corporation 

By ______ ----·-----------

·---------------------
---------------------

A. najority of the Uoard of Directors 

SA~"'l'A 1:<'1£ URANIUM COMPANY 

Dy 
President 

A majority of the l:loard of Directors 



The undersigned, Secretary of Federal Uraniwn Corporation, & 

Utah Corporation, one of the Corporations described in and a party to th~ fore­

going Agreement of Merger, hereby certifies that the Agreement was submitted 

to the stockhold~rs of the Gorporatiou at a meeting thereof called separately 

froJii meetings of the stockholders of the other Corporat.ions which are parties 

to sald Agreem011t for the purpose of taking the foregoing Agreenent of Hergcr 

into consideration and duly held on the day of , 1955; 

that of 'the time, place and object of the IL.eetin.g due notice was givett by 

publicatio<.1 for at least thirty (30) days prior thereto i•1 a '1el1Spaper published 

in the County of Salt Lake, State of Utah, in l1hich County said Corporation 

has its pr·incipal place ot business, and a copy of such notice was duly mailed 

to the last known post office address of each stockholder of said Corporation 

at least thirty (30) days prior to the date of such meeting; that at the said 

meeting the Agreement was considered and a vote by ballot in person or by 

J?roxy \'las duly taken for the adoption or the rejection of the sarn.e, each share 

hmrhtg one vote, aad that the votes of stockholders of said Corporation repre­

senting more than a l'l'4jority in the amc:nmt of tho outstanding stock entitled 

to vote were for the adoption of the Agreement. 

\'ll'f"·!'SSS ~ my hand and the seal of ~·'ederal Urani\ID\ Corvoration this 

day of » 1955e 



,• 

·The undersigned, Secret&1'7 of Interstate Uranium, Inc., 

one Qf tho Corporationa described in and a party to the foregoing Agreement 

of Merger, hereby certifies that the Agreement was submitted to the stockholders 

of the Corporation at a meeting thereof called separately from meetings of the 

stockholders of the other Corporations which ar~ parties to said Agreement for 

the purpose of taking the foregoing Agreement of Merger into consideration 

and duly held on the day of , 1955; that 

of the time, place and object of the nweting duo notice was given by 

publication for at l0ast thirty (30) days prior thereto in a newspapor published 

in the County of Salt Lake, State of Utah, in which County said Corporation has 

its principal place of businessa and a copy of such notice was duly mailed to 

the last known post office address of each stockholder of said Corporation at 

least thirty (30) days prior to the dat~ of such rnoeting; that at the said 

meeting the Agreement was considered and a vote by ballot in person or by 

proxy was duly taken for the adoption oJr the Jrcjection of the same, aach share 

having one vote, and that the v~ of stockholders of said Corporation 

representing more than n majority in amount of the outstanding stock entitled 

to V@te wore for the adoption of the Agreenente 
0 

'hfl'ii'NJ!SS, my hand and the seal of Interstate Uranium, Inc o this 

day of 1 l955o 

Secretary of Interstate Uranium, Inc. 



'i'hc underaiped, Secretary of Weatem Statea Uranium, Inc., one 

of t~ Corporations described in and a party to the foregoing Agreement of 

Merger, hereby certifies that the Agreement was submitted to the atockholdera 

of thG Corporation at a meeting thereof called separately from meetings of 

tho stockholders of the other Corporations which are parties to said 6greement 

fc~ the purpose of taking the foregoing Agreement of Merger into consideration 

and duly held on the day of 1 l955J that of 

the ttme1 place and object of the meeting dMe notice was given by publication 

f~r at l~st thirty (30) days prior thereto iu a newspaper published in the 

County of Salt Lake, State of Utah, in wtEh County said Corporation bas its 

principal ~lace of businessJ and a copy of such uotice was dUly mailed to 

tho last rutown post office address of each stockholder of said Corporation at 

least thirty (30) days prior to the date of such meeting; that at the said 
I) 

mectina tho Agreement vas considered and a vote by ballot in person OT b.r 

~TO~ was duly taken for the adoption or the rejection of the s~, each 

ahaJrG having one vote, and that the votes of stockholders of said Corpo1ration 

rGpresenting more than a majority in amount of the outstanding stock entitl~d 

to vote ~ere for the adoption of the Agreemente 

li!T:'il!;SS v my hand and the seal of tiesten1 States Urauium, Inc. this 

day of D 1955., 

Secretary of tvestern States Uranium, Inc. 



The und•igned, Secreta17 of Hovell .U.ning Ca.pany, one of the 

Corporation• deacribed. in and a party to the foregoing ,Agreement of Merger, 

hereby certifies that the Agreement vas submitted to the stockholders of 

the Co~oration at a meeting thereof called separately from meetings of the 

stockholders of the other Corporations which are parties to said Agreement 

for the purpoae of taking the foregoing Agreement of Merger into consideration 

and duly held on tho day of , 1955 a that 

of the time, place and object of the meeting due notice vas given by publication 

for at least thirty (30) days prior thereto in a nevapaper published in. th<3 

County of Salt Lake, State of Utah, in which County said Corporation bas its 

principal place of businossa and a copy of such notice was duly mai~d to 

the last lmovn post office address of each stockholder of said Corporation 

at least thill"ty (30) days prior to the date of such meetingJ that at tho 

said meeting tho Agreement was considered and a vote by ballot in person or 

by proxy was duly taken for the ad-option or the rejection of the saaep 

each share having one vote, and that the votes of stockholders of said 

Corjpor&tion representing more than a majority in Qlilount of tho outstanding 

stock entitled to vote wero for the adoption of the Agreemente 

WITNESS, filY hand and the seal of Howell Hining Co~any, this 

day of j 1955o 

Secr0tary of Howell H.ining Company 

f 1!, 
(: .f 



The undersigned, 8ecretar.r of Kentucky-Utah Mining Company, one of 

the Corporations described in and a party to the foregoing Agreement of Merg~r, 

l'ller<aby certifies that the Agreement vas submitted to the stockholders of the 

Corporation at a nceting thereof called separately from meetings of the otock­

holders of the other Corporations which are parties to said Agreement for the 

purpose of taking the foregoing Agreement of Merger into consideration and 

duly held on the day of , 1955; that of the 

timc 8 place and object of the meeting due notice was given by publication for 

a~ least tpirty (30) days prior thereto in a newspaper published in the 

County of Salt l&ke, State of ptah, in which County said Corporation has its 

principal place of business; and a copy of such notice was duly mailed ~o the 

last known post office address of each stockhold~u· of said Corporation at 

least thirty (30) days prior to the date of such meeting; that at the said 

moeting tho ~rceli1ent was considered and a vote by ballot in person or by 

proxy waa duly taken for the adoption or the rejection of the s~, each shaare 

l~ving one vote, and that the votes of stockhold~rs of said CorpoTation 

representing rJore than a majority in amount of the outstanding s~ock entitled 

to vote were for the adoption of the Agreement. 

tif!TN~S.~~ ruy hand and the seal of I\entucky-Uta.h Hining Company, this 

day of a l955o 

Secretary of Kentucky-Utah Mining 
Coii.ipany 



The undersigned, Secreta17 of Santa Fe Uranium Company, one of 

the Corporationa described in and a party to the foregoing Agreement of 

Merger, hereby certifies that the Agreement vaa submitted to the stock­

holden of the Corporation at a meeting thereof called separately from 

meetings of the stockholders of the other Corporations which are parties to 

said Agreement for the pu~J»ose of taking the foregoing Agreement of Merger 

into consideration and duly held on the day of , l955J 

that of the time, place and object of the meeting due notice was given by 

publication for at least thirty (30) days prior thereto in a newspaper 

published in the County of Salt Lake, State of Utah, in which County said 

Corporation bas its principal place of business; and a copy of such notice 

was duly mailU to the la.stknown post office address of each stockholder of 

said Corporation·at least thirty (30) days prior to the date of such 

ceetin~u that at the said meeting the Agreement \'ffi.S considered and a vote 

by ballot in person or by proxy was duly taken for the adoption or the 

rejection of the same, each share having one votz, and that the votes of 

stockholders of said Corporation representing more than a majority in wuount 

of the outstanding stock entitled to vote l>fere for the adoption of the 

J\gN<ament • 

WITl\~S, my hand and the seal of Santa. Fe Ura.niwn ~ompany, this 

day of ' 1955o 

Secretary of Santa Fe Uranium Cor:lpCUly 



lne., ben"T oen1r,, u ncb secntarr u4 UllldeJ' the aeal et aid 

corpodt1~, that the A&reuent of tJeJ'I•r t• vh1Gh tll1a eertJ.tlcate ia 

attactl~a 1 aftef' f:laYifll been fi.nt duly approved b7 rueluti•l of the ~ 

of Di¥OOton of titida Ur&lli\ln Celif&llJ, hte. &04 lrT raoluti.u af t:l., "apoctJ.•• 

Ooaf'i11 01' Bireccon of ted.eral Vrui• Corporation, !nt.eratate tJJ>•ait1El, lac:., 

lileatem G~te• t:raniWb, Inc:., Bovill ~:Uina C:CIII'ip&1l1, KHtuckJ'-lrt&h ·;~Jl~ CGIIIp&n7 

and Santa t·e ~'*litlli\ ~' all Co~ration. of the btate of Utab, &>lrl 

by r--eaolntions of tbe rupcctiv..; k.loarda of L>.i.I"CK!ton of UJP.isa~ ilroapoetoi'IS, 

lr~c. &£l:j re~eral Uranium Gorpcrat1ou1 botb ~rpont.tlona of the State cf :-:a-a, 

~::J ey ~solutian QJ' the Oo&nJ of l•l.ntC?tOf'j of ·~ muteitll ~roup, Jne., a 

. :o.r]:le<ratio.-"1 of the State of 'icw :·e.uc<:.11 and uy !rcealution of" the Co•uti 01 

:.~1t~tcffl of tJ. e; t. t:ranium ~orporat'~o>.!.t a Ccrpo.ration of t~ .';tat~ o? 

: ~:l, aud haYinr; bnn 114UtKI by u-~ Gtntcto.rii <Jf Dti~ uranbD ~OJ9IlnT 1 Roe.. 

S~~j b7 tb., directors of aid rc.€leral 1!.J·•••lwu Gorporat:ion.. lntentace ti.r-&:J.\111, 
I 

L£~c •• t:;oa·t-effl &tat~• GfWaiurJ, htc •. 8 hwcil ~.;i;W:tg .:~. ~entueq=t't.L1 

,J.;-~ .. 1~ ~-~·.p&lly a.tJ L\&;;1ta 7o Ur&DJ.um r...~~ .. all v~rporatiooa oi th.., ntate 

.. )~a~c. E"i::f .. h~at1o, \IU uuly ·tnd.'lfd.ttl.lj to ~:110 suuiJhold.en of said Ltida lnaniUIJ 

~~ 1 ] .cu~. at a t.:attiog of sai.J ~Jlaa~~o].(3Gatl July calle(l aep.arately in 

G~ L::ll)..:teir providc"l ie1 :sJce. ~l.~J oil tG! lc,aiiO '-'oc:~, lf.t47, for calling 

o-c~;,t:clCcn' Qlll;ic~!llit a.:'l\1 at t.hat ne~\iElg th~ AgreP4»lt of ~-•r~r -.5 · 

ao_i;~tcJ cy t:2:o afffirmt.tive voto <'i' tt~o !x:L1,e:n3 ~ 

) , ~ib~ ti~{l holden of at l.(}Ut tw-~thJ rd1 of the votiU& ff~Wr 

of all st:;areholdi.lr5. 

d.ay o1 ' 1~55. 



I, Secretary of U. & I. Uraniua 

Corporation, hereby certify, aa 1uch Secreta!')" aDd under the 1eal of said 

corporation, that the Agreement of }terger to vbich this certificate is 

attached, after having been first duly approved by resolution of the Board 

of Directon of U. & I. Uranium Corporation, and by resolutions of the 

respective Boards of Directors of Federal UrUlum Co!l)or&tion, Interstate 

UI"&DiWD1 Inc., Vestem States Uranium, Inc., Hovell laDing Company, Kentucky­

Utah MJJning CG~~p&DT and S&nta Fe Uranium CCllllpi.DY, all COJ1)0r&tions of the 

State of Utah, and by resolutiona of the reapecti ve Boards of .Directors of 

UI"&Dium Praspectora, Inc. and Federal Ul"'llium Corporation, both Corporations 

of the State of Nevada, and by resolution of the Board of Dift'ctors of 

Fourteen Group, Inc., a Corporation of the State of New Mexico, and by 

resolution of the Board of Directors of Utida Uranium Coq,any, Inc. JP a 

Corporation of the State of Idaho, and having been signed by the directors 

of Uo f& I., Uranium Corporation and by the directors of said Federal Uranium 

Corporation, Interstate Uranium, Inc., Western States Uranium, Inc. 8 Howell 

Mining Company, Kentuck;y-Utah Mining Coq,any and Santa Fe Uranium Company, 

all Corporations of the State of Utah, and. by the directors of Uranium 

Prospectors, Inc. and Federal Uranium Corporation, both Corporations of the 

State of Nevada, and b,y the directors of Fourteen Group, Inc., a Corporation 

of the State of New l"lexico and by the directors of Utida Uranium Co~any, Inc o v 

a Corporation of the State of Idaho, vu duly submitted to the shareholders 

()f said l!J. & I .. Ur&niwn Corporation at a meeting of said shareholders duly 

called separately in the ma.nner provided in Sec.. 30-133 of the Idaho Code, 

1947, for calling stockholders t meetings, and at that meeting the Agreement 

of Merger vas adopted by the affinnati ve vote of the holders of 

~ )g being the holders of at least 

two thirds of the voting power of all shareholders a 

WITNESS, 11\f hand and the seal of the said Ua & I., Uraniwn 

Cotporation on this day of 19 1955o 

Secretary 



CERTIFICATE OF THE S~RETARJ OF 

l•'OURTEEN GROUP 1 INC • 

lttUTIVE TO VOTE OF STOCKHOLDERS 

9 See retary of Fourteen 

Group, Inc., a corporation existing under and doing businel!ls pursuant to 

Chapter 51, Statutes Annotated, 1953, of New Mexico and acta supplev..ental thereto 

and amendatory thereof, do hereby certify in accordance with the provisions 

of Chapter 51, Article 11 thereofa 

lo That the foregoing Agreement of Merger entered into by and between 

Federal Uranium Corporation, e. Utah corporation, Utida Uranium Company, Inc: e, 
an Idaho corporation, Interstate Uranium, Inc., a Utah corporation, Western. 

States UraniUJ:l8 Inc e, a Utah corporation, Howell flining Company 1 a Utah 

corporation, Kentucky-Utah Mining Company, a Utah corporation, Santa. ro 

Uranium CompanyD a Utah corporation, U o f1 I o Uraniwr. Corporation, an Idaho 

corpor&tion, Uranium Prospectors, Inc., a Nevada corporation, .t''ed~ral 

UraniULl Corporation, a 1'\levada corporation, and Fourteen Group, Inc o, a New 

t.:exi.co corporation., to which thb certificate is attached, was authorized at 

a duly constituted meeting of the board of directors of said fourteen Group, 

!nco at which a quorum was present and acting throughout, &'1.d signed by all 

the directoro of said corporation Wlder its corporate seal., 

2o That said Agreement was thereafter duly submitted to the stock--

holders of said Fourteen Group, lnc., at a meeting thereof called for the 

purpose of taking the same into co, .. slderathm, upon \>raiver of notice, signi..-d 

by all of the stockholders, a signod copy of which is attached hereto and uade 

a part of the Agreement of Herger. 

3. Ttlat. said Agreement was considered by the stockholdeJrs at said 

meeting ancl a vote of the stockholders was taken by ballot for the adoption 

or rejection of said Agreement, and that stockholders owning at least two-thiros 

of all capital stock of said Fourteen Group, Inca voted in favor of the adoption 

of said agreement. 

4. That the meeting of stockholders of said Fourteen Group, Inc. 

and the said vote by ballot for and against the adoption of said Agreement, 

were held and taken separately from the meeting of stockholders and vote of 

any other corporation, and said meeting and said vote were not held or taken 

(/ <' ' ' 
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i~ connection with any meeting of stockholders of any other corporation. 

IN tafiTNKSS Wt&"'REOF 1 I have hereunto signed my name as Secretary 

and affixed the seal of said Fourteen Group, !nco this day 

f) l955o 

Secretary 



,• 

I, , Secretary of Urani1111 Proapectora, 

Inc., a corporation orpnised and e:d.atiug under the law of the State of Neftda, 

hereby certify, u 11uch Secretary and under the aeal of the said corporation, 

that the Agreement of Mer1er to which tbia certificate ia attached, after 

having been first duly signed on behalf of said corporation by a m&jorit.Y of 

the directors thereof and having been signed by a ajority of the directors of 

Federal U~um Corporation, a corporation of the State of Utah, Interatato 

Uranium, Inc., a corporatiDn of the State of Utah, Western States Uranium, Inc., 

a corporation of the State of Utah, Howell .Mining Company 1 a corporation of 

the State of Utah, Kentucky-Utah Hining Company, a corporation of the State 

of Utah, Santa Fe Uranium Company, a corporation of the State of Utlh 1 Utida 

Ulrani'Wil Company, Inc., a corporation of the State of Idaho, u. &1. Uranium 

Corporation!> a corporation of the State of Idaho, Federal Uraniwn Corporation, 

a ~~:orporatio!!ll of the State of Nevada, respecti voly, and by all the directors 

of Fourteen Group, Inc., a corporatiorn of the State of New t>1exi.co, vas duly 

s~bmitted to the stockholders of said Uranium Prospectors, lnc., a Nevada 

corporation8 at a special meeting of said stockholders called and held on 

1 1955 separately from the meeting of stockholders of 

any other corporation, upon waiver of notice, signed by all the stockholde1'8 1 

a signoo copy of which is attached hereto and made a part of the Agreement of 

Merge~, for the purpose of considering and taking action upon said Agre~ent 

of Nergcr, that Six Hundred Seventy i''our Thousand Three Hundred 1ve.nty-'l'wo 

(614,322) shares of stock of said corporation were on said date issued and 

outstanding and that the holders of Six Hundred Seventy r our Thousand Throe 

Hundred twenty-Two (674,322) shares voted by ballot in favor of the approval 

@f said proposed Agreement of l'1erger and the holders of No (0) shares voted 

by ballot against same, the said affi~tive vote representing at least a 

majority of the total number of shares of the issued and outstanding capital 

stock of said corporation, and that thereby the Agreement of Herger was at 

said meeting duly adopted as the act of the stockholders of said 

\\Jtaniwn Prospectors, Inc. and the duly adopted Agreement of the said corporation. 

l!illlll this 

tn:TNFSS, liif band and the seal of said Uraniwu Prospectors, Inc. 

day of 

Secretary 

~':"'I 

I 1955o 



, Secretary of Federal Uranium 

Corporation, a corporation orpnised and existing under the lava of the State 

of Nevada, hereby certify, as such Secretary and under the seal of the said 

corporation, that the Agreement of Merger to vhi.ch this certificate is attached, 

after having been first duly signed on behalf of said corporation by a majority 

of the directors thereof and having been signed by a majority of the directors 

of Federal Uranium Corporation, a corporation of the S~te of Utah, Interstate 

Uraniwn, Inc. 1 a corporation of the State of Utah, Western States Uraniwn, Inc •, 

a corporation of the State of Utah, Howell Mining Co~any 1 a corporation of the 

State of Utah, Kentucky-Utah Mining company, a corporation of the State of 

Utah, Santa Fe Uranium COlilp&ny, a corporation of the State of Utah, Utida 

Uranium Company, !nee, a corporation of the State of Idaho, U. & I. Urani'Wll 

Corporation., a corporation of the State of Idaho, Uranium Prospectors, Inc., a 

corporation of the State of Nevada, respectively, and by all of the directors 

of Fourteen Group, Inc., a corporation of the State of New Mexico, was duly 

submitted to the stockholders of said Federal Uran.i.uru Corporation, a Nevada 
. I 

corporations at a special meeting of. sai~ stockholders called and held on 

, 1955 separately fro@ the meeting of stock­

holders elf any other corporation, u.pon waiver o:f notice, signed by all the 

stockholders 1 a signed copy of which is attached hereto and made a part of the 

Agreeoent of Mergers for the purpose of considering and taking action upon said 

Agreement of Merger, that One Thousand (11 000) shares of stock of said corpor­

ation ware on said date issued and outstanding and that the holders of One 

Thousand (1,000) shares voted by ballot in favor of the approval of said proposed 

Agreement of Merger and the holders of No (0) shares voted by ballot against 

same, the said affirmative ~ote representing at lgast a wajority of the total 

number of shares of the issued and outstanding capital stock of said corporation, 

ud that thereby the Agreement of Merger was at said meeting duly adopted as 

tho act of the stockholders of said Federal Ui"&iliun. Corporation and the duly 

adopted .Agreement of the said corporation. 

WITNESS, my hand and the seal of said Federal UraniWll Corporation 

on this day of 0 1955e 

Secretary 



'1111 OOVI MJRUMII(T or HIROIR ha'fill& lteen approYed b7 naolution of 

the napectJ.q· Boarcla of Dinctora of Federal Uraniua Co~ration, Intentate 

Uraniu, Inc., Veatem Statea Uraniu, Inc., Howell MiDiD& CCIIIf&DT, KentuckT­

Utah Mining c~, &Del Santa Fe Urauiwu Coq>~, each of aaicl coJ7or&tiona 

being a Utah corporation, awi by resolution of the reapective Boards of Directora 

of Uti.d& Urailiua CO!IpaiQ', Inc. and U. Cl I. Uranilllll Corporation, each of aaid 

corporatioua beia& an Idaho corporation, and by reaolution of the Board of 

Directors of Fourteen Group, Inc., a New Mexico corporation, and by reaolution 

of the respective £oal'Us ot' Directors of Uranium Proapectora 1 Inc. and Federal 

Uraniwn uorporation, each of aaid corporatioi18 be.iug a ·Nevada corporation, aad 

having been signed and executed by each of said c~uporations and by at least 

a uajority of the directors of each of said corporatl.ons and bt the dir-ectors 

of said. U1;ida Uranium l.OI,;p&ny 1 ~ilC. aml hy the dirt;Ct\).l'S uf saiu U. C4 l. 

Uranium l!urporation and by all oi' the di:&.-ectors of said. Fourteen Group, inc.,and 

thereat'ter having been (!uly adopted and approved by the respective stockholders 

of !''oderal Urani\Dl Corporation, Interstate UrauiUii11 luc. 1 Western States Uranium, 

Inc. 1 Howell lUning C~y 1 Itentucky-Utah Hiuint;; Company and S&lta Fe 

Uraniwn l!oilpany, all Utah corporations, at meetings separately called and held, 

by the affimadve vote of thQ: holders of a majority of the voting power of the 

respective shareholders iu the manner prescribed by Title 16 of the Utah. Code, 

and having b0en duly adopteti and approved by the sl~reholders of Utida Uranium 

Conpmy, Inc. and u. t1 I. Urani.Wil Corporation, both Idabo corporations, at 

meetings separataly called and neld, by the &i_·:fi nuative vote of tne holders of 

at least two third.s (2/3) of the voting power of the 1·espective shareholders, 

in the manner prescribed by 'l'itle 30 of the ldaho Code, and having been duly 

adopted anu. app,-uved by waan.i.wQus 'Written consent of the s.taaz·cholllers of 

fi'ourteen Group, Inc., a New hexico corporation, at a meeting sepa1·ately called. 

and held, in the manner prescribed by t.:haptex' 51, :Statutes Annotated 195J, 

of New Hexico, and having been ouly adopted and approved by tbe una.ui.Looua 

written consent ot' Uranium Prospectors, Jnc., a Nevada coll'oration1 at a 

meeting separately called ana held, in the manner prescribed by the General 

Corporate l..avs of the State o:t N~vada, and ha\ling been duly adopted and 

approved by the unanimous written con&ent of Federal Uranium Corporation, a 

Nevada corporation, at a meeting separately called and held, in the manner 

prescribed by the General Corporate Laws of the State of Nevada, and that fact 

~-~ 
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having 'been certified on aaid qreaent of Mer1er br the Secretary of each 

of said corporationa, the Pre1ide~t and Secretary of each of 1aid corpo.ration1 

do nov hereby execute said Agre-.ent of Merger under the norporate 1eal of 

their respect! ve corporation• by author! ty of the director• and shareholders, 

u the respectin act, deed and ~reement of each of 1aid corporations on 

this day of ' 1955. 

l''ED.Ii:RAL UlWUUM CORPO«ATION 
(A Utah corporation} 

President 

Secretary 

IN'iEl'-STATE URANIUM, INC. 

~·------------~---------President 

Secretary 

\if.STERN STATES URANIUM, INC. 

~----~~~-------------President 

Secretary 

HOWELL MINING CONPANI 

~--~~~~-------------President 

Secretary 
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ImNTUCIY-UTAH HININO cm:PANY 

President 

Secretary 

SANTA FE URANIUM COMPA.''Y 

President 

Secretary 

UTIDA mwum1 COMPANY, INC. 

J~----~~~------~-=~------~ President 

~ecretary 

U o t-.. J o URAN!Ut>l CORPOHATION 

~Y--~P~r-e-s~i~de_n_t------------~------=== 

Secretary 

President 

Secretary 
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UKA~ID1 PROSPI;cTOF.S, INC. 

l.ly 
President 

Seci·etary 

fi!:D;~rtAL UH.A.av.i·~ COhPOHA.iJ.t)f.; 
(A Nevada corporation) 

Jy ________ ~------------------
Presideut 

Secretary 



STATE OF ) 
)••· 

COUNTY OJ.i' ) 

On the day of 

appcare~ beforo m3 

mt~ July swore, clid say that he is the President of fGderal Jra.u.i.Wll 

Corporation, a Utah CoJl)or&tion, and that said iustrwaent was s.lgned in 

bebalf of said ~orporation by resolution of ita Joard of Directors, and 

sai<.". 

Co:rporation executed the sam~e 

D~ Commission bxpiresa 

STATE Oi· ) 
) SSo 

COUNTY 1..'W ) 

day of 

acl.mo"ledged to u~.e tha.t said 

NC'l'Al,i t'U.UU.C 
1~csiding at -------

b who, heing by me 

duly suo:m~ .:ic r.ay that he is the PresicieJ~t of' ::nt~rstatE> Uranim::, Jnco 

and thn.t saic instrwnent h'S.S sig:1ed in behalf of sr.jd Corpor~.tion by 

Iresolutio;') o:: i. ts BP.;lr'.~ ('f Directors, an-:~ said 

aclmowlec:;{'.d to i!IC that said C:orporatj on c11:ecntec! th::- same. 

NO'l'AHY PFBLl C 

llesicling at -------------
My ~ssion Expires& 



STATE 0~' 

COUNTY OF 

On the 

appeared before me 

~ ss. 
) 

day of A.D., 1955, personally 

, wbn, being by me 

duly sworn, did say that he is the President of w~stern States Uranium, Inc., 

and that said instrument vas signed in behalf of said Corporation by 

resolution of its Board of Directors, and said 

acknowledged to me that said Corporation t?.XI?CHted the game. 

i\fOTA.llV PUBLIC 

My Commission ~ires& ~esidin~ at ____________ __ 

STATE OF } 
) SSo 

COUNTY 01;- ) 

On ~he day of A • .i.).' l9So, 

personally appeared b0fo1·e rue ~ who, being 

by nte duly sworn, did say that he is the Presidc .. lt oJ: l.owell i•U.n.ing 

Company, &ad that said· ins tnun.ant was s.igned in behalf of saici Corpol·atil.>n 

fay resolution of its Doard of !iirectot·s, and said 

acknowledged ~o me that sai\1 Corporatiou ell'dCute(\ the same o 

Hy ~OIImission ~ires & N.csiding at __ 



STATE OF 

COUNTY OF 

On the 

appeared before me 

) 

~ ... 
day ot' A.. D., 19551 personally 

1 who, b'!ing by me 

duly sworo, did say that he is the Pres.ideu.t of Kentucky-Utah )li.nill(!; (;orupany 

Uld that saiQ. instrument was signed in tellalf of said ~orporation by 

reaolution of its ~oard of Dircct~rs 1 and said 

acknowledged to me that said Corpol'atiou e.xecu.ted the Dame. 

My Cot:mi.ssiou Expires& nesi.dil~ at -----------

S'!'A'l'E uF' ) 
) ss. 

COUNTi OF ) 

On the day o:f A. D. 1 19551 

personally appeared before .me 1 who,bcing 

by ~e li.uly sworn, did say that he is the President of Santa !·e Uranium 

Company and that said instrument was signed in behalf of said Corporation 

by 1~solution of its Board of Directors, and said 

aclmowledged to me that said Corpt'ration executed the same. 

NOTARY PUBLl C 

Resid.tng at---------
~~ Commission Expires: 



,• 

STATE OF ) 

COU&'"TY OF 
~ aa. 

Jay of , 195.: 1 b~iorc J,.·~, 

Pz·esi~;;n~t of li'Tl.uA l7l~'JHf.1 C0d'A.lY, 1,;.;., oae of the COl!JOl'B.ti.cils which 

aclatmdcdgecl to me t~.:at suc~1 ~Ol'POration c:n:ccuter! the same. 

oiflcial. seal ~he day and year iu tlti.s certificate ficst ab"vc t·rd tten. 

Notary Public 

) 
) ss. 

COU.i~lY 01" ) 

•Jll til'.! lJ55, ccfor'\! zr:c, 

a llotary p!tl>l.ic \:II t Le state of , p~rsonally 

appeared , k1ow.1 tc li!C tc be ~;l~J ,i}residcnt 

such corporation executed the same. 

official seal the day and year in til.is certL.'icate fir·st a~ov~ ..1ritten • 

.:-.lotary ilublic 



sum OF 

COUNTY OF 

) 
) SBI 
) 

Uo it remembered that on th~ aa1 oi 

in the year of our Lord 19551 before :t1c1 t~te subscribe A.·, a notary public 

in a'ld tor 'the state of p:.;J.~sonally appeared 

1 to me lcnown, wilo being by me duly 

sworn according to law, on hi.s oath does cicpos~ and n.alce p~·oo: to my 

satisfaction that he is the secretary of and woll knows tho seal of 

' 

Four-teen Grou9, Inc. 1 one of the corporati~Jml v~lich executed the foregoing 

Ag.t'Cement of hergor, that the seal affixed, to the aaid A_$reement is the 

corporate seal o:t' the said corporation, that l t Has so affixed by order 

of ti1e corporation; that is the presidcat of the;: 

said coXl'oration; that he sav the said 

aw ouch prcsidcn1; siga and cxec11te sa.i.u Agrcc~::ent of i.crgcr aall a:L1 u 

said s<a&i theroto, and hea1·d him declare that he sigm1d and executed tile 

sane as the volWltary act a.."ld deed of the said corpot".:~.t.;.;.ou, by its or-uur 

and by authority of lts board o:t' directors aud tht.:l vote, in persoa OA' by 

proxy., of all ti1c capital stock of said corpc•:atio~t, .:.or the uses anJ 

purposes ·.:hcrei:1 cxprcsscu, anci. that t:.is d.cpouont sigHeC. hls .1ante tllc1·eto1 

at tllc sa.;.e tillic, as a subsc1·ibing \f:A. t.1.1c~s .. 

Subscrib~d and sworn tc before r.:e 
a .. totary pwDlic lli tiw state o:.:' 

this day 
of 1 1955. 

r~otary Public 

(,I 



S'UTK 0}' 

courm OF 

... 

c!ay of ~ , . 
... i. - . , 1. ~55, pe,..r;on.nlly 

a ~:ctnry Pahl.lc in a.nrl 

.. cval.!a, a.n..:i 0.:1~ of the corporations Jescdb~d i~ nr:.d. wh.iL-h exccutcti the 

Inc., a.:.".ci that the s:i~naturcs c.f the ssi<l Presi~:cnt aut1. the ~ecrct".ry 

of saiCI corpomtioa t.:> said foret;int:; ~reer.cnt of t-'cr~~r are ir: the 

hanliwJ·iti.ug o.f salu President and Secrcta1y of l'a.i,1 Uranium Pro~pectors, 

Inc& and that tile seal affixe~ to said Agreer .. c:t·t r)f l·ier~er is tltc rcm.·.on 

corporate ~eal Qi sail.~ corpora:::io.lo 

::utu•y Publh. 



STATE :.lF 

cou~:n or 

) 
) ss. 
) 

A.D., 1955, pers~nally came before ge, 

a Notary Public in anrl for the county and ~tate1 a.foress1 cl, 

, President of federal IJnt'lil'rn Col1)o'Mlti.o"j, a 

corporotio.a of the State of Nevada, ana one of the cornorntions dcDcribed 

ii1 omd which executed the foregoing A,'!;reemeat of ~-:errer .. knolffl to r.e 

p~rsonally to be such, a.nd he, the said 

u such President duly executed said Agreement C'f l·l.ergcr ~PfOY'I'l t:~ lW~ 

nck11o""l~dged said. J\gnle.mcnt of ~-ferger to be the act, deed and a~rcecent 

of said rederal UraHiw~ Corporation, and that the si~natures of t&~e s~iC.: 

Pr-esident and the Secn~tary of said corporation to said foro~o:i.ng 

' 

Agre~ent of .hergcr o.re in the h&ndwrit:L.'lf: ~f said .?resident and Secretary 

of said Federal Urar..iu.m Corporation and that the s~al a.ffixed t(l saU 

Agreement of ~·~erger is the comrn.or. corporate seal of saJd corporation. 

If: til'En:.:ss tml!.iJ!.:OF, I have hereunto t:~et It.J' har>d and seal cf 

office tile Jay aud year aforesaid. 



STATE OF UT~ ~ 

COUNTY OF SAtT LAKE 
\ ' ss. • 

I, Alvin Keddington, Clerk in and for the County of Salt Lake and Ex-Officio 
Clerk of the District Court of tl;le Third Judicial D!_striyt in-~nc;l for Salt L'~ke County, __ 

·State--of ·utah,- ao hereby certizy that- tne foregoing- is a full, true and cortect copy of 
the original Agreement of Merger: 1

,, 

Merging: v Federal Uranium Corporation, a Ut8 h Corporation qJalified 
to do business in the State of Utah Endorsed No. 16633, 
And UTIDA URANIUM COMPANY, INC. an Idaho Corporatign qualifed 
to do business in the State of Utah. Endorsed No. 3'4 74 
Andt'INTERSTATE URANIUM, Inc., a Utah Corporation, qualified tl 
to do business in the State of Utah. Endorsed No. 16835 
And ~WESTERN STATES URANIUM, INC. a Utah corporation, qualfied 
to d~business in the State of Utah Endorsed No. 16893 
And Howell Mining Company a Utah Corporation, qualified in 
the 1~tate to do business Endorsed No. 5846 

AndY Kentucky-Utah Mining Company a Utah Corporation, quali.fe.<;l 
to do business in the State Endorsed No. 11627 

And\Santa Fe Uranium Company, a Utah Corporation, qualified 
to do business in the State Endorsed No. 16804 

as appears of record in my office. INTO 
FEDERAL URANIUM CORPORATION No. 3815 (Nevada) 

IN WITNESS WHEREOF, I have hereunto set my hand 

and affixed my official seal, this 27th 

day of .. ___ A..,..p __ r_i_l ______ , A. D. 19 52._ 

AL. 1/ I I _ _-__ -_\,c_._u;,, , 1 · :, '·, \ ·1 : Cl 
---------·-"-"-· ·._· ..... ,_._. '.;..:.1-' .._·. ---- erk 

Deputy Clerk 



l\ 

ATLANTA BAI.a"IM:ORE 
BOSTON BUFFALO CHICAGO 

CINCINNATI CJ ... EVEI ... AND DALLAS 
DETROIT DOVER,DEL. HOUSTON 

cTERSEYCITY LOS A.'IGELES MINNEAPOLIS 
NE'\V YORK PHILADELPHIA PlTTSBURG-H 

PORTLAND,ME. SANFRANCISCO SEATTLE 
ST.I.OUIS "\VASHINGTON "'WILMINGTON,DEL. 

NEWYORK 5,N.Y. 

12 0 BROADWAY 
RF.:CTOR 2-2060 

April 15, 1955 

REg FEDERAL URANIUM CORPORATION AND OTHERS 

Secretary of State of Utah 
Salt Lake City 
Utah 

Attention: Corporation Department 

Dear Sirg 

Herewith you will find form of Agreement of 
Merger which the parties expect to execute and file at 
the end of April. Because of the complexities of the 
parties and number of states involved, the document is 
being presubmitted to each of the Offices of Secretary 
of State in each or the four states to determine whether 
the documentt is acceptable for filing as executedo 

Will you kindly wire the undersigned by collect 
telegram if you find the docUII'lents to be . in order- m~ so~ 
-f'ar-·a;sr· your~Department'"'''i's coric'erned 0 . . 

0

; •• ,~~"-"'=·-c·-"' ··~ .C-~-~~· c X • . 
7

, 

If you have any objections or suggestions, you 
are authorized to telephone the undersigned in New York City 
at REctor 2=2060 collect, so that no time may be wasted in 
correcting any deficiencies .. 

Thanking you in advance for your cooperation in 
this matter, we are 

. 11~,~1/ 
~to' ~u-: 1\ i 5=> j Lvt tY1 ~ 

md u . -" (L ·A 
encl., /()} fJ'1J'I f' 
AIR MAIL 

Yours respectfully, 

THE¢ CORPORATION ~ST COMPANY 

Winston EG obbs 
Assistant Vice President 

----------------------------------------------------------------------------------


